FILED

AUG 27 2026

OFFICE OF INSURANCE REGULATION

MICHAEL YAWORSKY
COMMISSIONER

IN THE MATTER OF
Index: OIR 2026-71

UNITED GROUP PROGRAMS, INC. Case No. 402033-25-FO
/

FINAL ORDER

TO: UNITED GROUP PROGRAMS, INC.

1201 HAYS STREET

TALLAHASSEE, FL 32301-2525

The STATE OF FLORIDA, OFFICE OF INSURANCE REGULATION (the “OFFICE™),
being authorized and directed to administer and enforce the Florida Insurance Code, hereby enters
this Final Order as authorized by the Florida Insurance Code and chapter 120, Florida Statutes,
against UNITED GROUP PROGRAMS, INC. (“UGP”).

FINDINGS OF FACT

The OFFICE Issued an Administrative Complaint against UGP.

1. On May 1, 2026, the OFFICE issued an Administrative Complaint (“Complaint™)
seeking to revoke UGP’s certificate of authority (“COA™) pursuant to sections 626.891(1)(a),
(2)(a), and (2)(¢). See Exhibit A. The Complaint contained a Notice of Rights, under sections
120.569 and 120.57, and chapter 28-106, Florida Administrative Code, which advised UGP of its
right to request a hearing within twenty-one days of service. Id.

2. The OFFICE attempted service of the Complaint by certified mail, return receipt

requested, upon UGP’s statutory agent. See Exhibit B.
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3. The OFFICE received a certified mail delivery receipt confirming it perfected
service of process upon UGP on May 13, 2026. See Exhibit C.

UGP Did Not Request a Hearing.

4, UGP had twenty-one days from the date of service to file a petition to request a
hearing with the OFFICE. See §§ 120.569, .57, Fla. Stat.; see also Fla. Admin. Code R. 28-
106.111. Because the OFFICE perfected service on May 13, 2026, the deadline for UGP to file a
petition for hearing was June 5, 2026.

5. UGP failed to file a petition for hearing with the OFFICE by June 5, 2026. Because
UGP failed to request a hearing within twenty-one days, UGP has waived its right to a hearing,

6. The OFFICE incorporates by reference the alleged facts that form the basis for the
Complaint, which are uncontested by UGP, and adopts them as Findings of Fact for purposes of
this Final Order.

CONCLUSIONS OF LAW

The OFFICE has Jurisdiction to Issue this Final Order against UGP.

7. Section 20.121(3)(a)1., Florida Statutes, provides, in part, that the OFFICE shall be
responsible for all activities concerning insurers and other risk bearing entities, including licensing,
rates, policy forms, market conduct, and claims.

8. Section 624.01, Florida Statutes, provides that chapters 624-632, 634, 635, 636,
641, 642, 648, and 651 constitute the “Florida Insurance Code.”

0. The OFFICE maintains responsibility for the administration and enforcement of the
Florida Insurance Code and jurisdiction over the subject matter and UGP under section
20.121(3)(a)1., and the Florida Insurance Code.

10. Chapter 28-106, Florida Administrative Code, applies in all proceedings in which

the substantial interests of a party are determined by the agency and shall be construed to secure
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the just, speedy, and inexpensive determination of every proceeding. The OFFICE finds no
exception under Rule 28-106.101 applies in this proceeding.

11. Section 624.04 defines “person,” as used in the Florida Insurance Code, to include
“an individual, insurer, company, association, organization, Lloyds, society, reciprocal insurer or
interinsurance exchange, partnership, syndicate, business trust, corporation, agent, general agent,
broker, service representative, adjuster, and every legal entity.”

12. Section 626.88 defines “administrator” to include “any person who directly or
indirectly solicits or effects coverage of, collects charges or premiums from, or adjusts or settles
claims on residents of this state in connection with authorized commercial self-insurance funds or
with insured or self-insured programs which provide life or health insurance coverage or coverage
of any other expenses described in s. 624.33(1).”

13. Section 626.891(1)(a) requires the OFFICE to suspend or revoke the COA of an
administrator in an unsound financial condition.

14. Section 626.891(2)(a) grants discretionary authority to the OFFICE to suspend or
revoke the COA of an administrator if the administrator violates any lawful rule or order of the
commission or OFFICE or any provision of chapter 626.

15. Section 626.891(2)(e) grants discretionary authority to the OFFICE to suspend or
revoke the COA of an administrator that at any time fails to meet initial licensure requirements
established in Part VII of chapter 626.

UGP Waived Its Right to an Administrative Hearing.

16. Rule 28-106.2015(1), Florida Administrative Code, provides that before entry of a
final order to suspend, revoke, or withdraw a license, to impose administrative fines, or to take
other enforcement or disciplinary action against a licensee or person or entity subject to the

agency’s jurisdiction, the agency shall serve upon the licensee an administrative complaint. For
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purposes of this rule, an agency pleading or communication that seeks to exercise an agency’s
enforcement authority and to take any kind of disciplinary action against a licensee or other person
shall be deemed an administrative complaint.

17.  Rule 28-106.2015(3), Florida Administrative Code, provides that the agency’s
administrative complaint shall be considered the petition, and service of the administrative
complaint on the respondent shall be deemed the initiation of proceedings.

18.  The OFFICE finds the May 13, 2026, Complaint, attached as Exhibit A, constitutes
an administrative complaint under chapter 120, Florida Statutes, and chapter 28-106, Florida
Administrative Code.

19.  The OFFICE served the Complaint on the statutory agent of UGP on May 13, 2026.

20.  The OFFICE finds that UGP’s deadline to file a petition for hearing in this matter
was June 5, 2026. See Fla. Admin. Code R. 28-106.111. UGP failed to file a petition for hearing
with the OFFICE in response to the Complaint by June 5, 2026.

22, The OFFICE concludes that UGP’s failure to file a petition for hearing or to file
any other document in compliance with Rules 28-106.2015 or 28-106.301, Florida Administrative
Code, constitutes a waiver of UGP’s right to an administrative hearing in this matter. See Giordano
v. Dep’t of Banking and Fin., 596 So. 2d 712 (Fla. 1st DCA 1992) (upholding entry of final order
imposing penalties where complaint informed appellant that failure to timely request an
administrative hearing constituted a waiver of right to do so.)

23.  The OFFICE accepts the legal conclusions that form the basis for the Complaint,
which are uncontested by UGP, as true and correct, incorporates them by reference, and adopts

them as Conclusions of Law for purposes of this Final Order.
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ORDER

Based on the foregoing Findings of Fact and Conclusions of Law, the OFFICE hereby
ORDERS:

24.  UNITED GROUP PROGRAMS, INC.’s certificate of authority revoked upon the
execution of this Final Order.

25, UNITED GROUP PROGRAMS, INC. to cease and desist from holding itself out
as an administrator in the State of Florida.

26.  UNITED GROUP PROGRAMS, INC., within thirty days of the execution of this
Final Order, to return its physical certificate of authority to the State of Florida or return to the
office an executed affidavit stating that UNITED GROUP PROGRAMS, INC. has lost its physical
certificate of authority.

A
£

DONE and ORDERED this 27 day of‘A?‘“t, 2026.

- Mlchael Yaworsky, Comfmissioner
Office of Insurance Regulation
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NOTICE OF RIGHTS
Any party to these proceedings adversely affected by this Order is entitled to seek review
of this Order under section 120.68, Florida Statutes, and Rule 9.110, Florida Rules of Appellate
Procedure. Review proceedings must be instituted by filing a Petition or Notice of Appeal with the
General Counsel, acting as the agency clerk, at 200 East Gaines Street, Tallahassee, FL 32399-
4206, and a copy of the same and filing fee with the appropriate District Court of Appeal within

thirty days of the rendition of this Order.

CERTIFICATE OF SERVICE
I HEREBY CERTIFY that I have furnished a true and correct copy of this Final Order by

U.S. Certified Mail, return receipt requested, to the following address on this 217 day of

&y&&, 2026:

Mark E. Felger

Cozen O’Connor

1201 North Market Street, Suite 1001
Wilmington, DE 19801
MFelger(@cozen.com

Counsel for Jami Nimeroff, Trustee

%LZ

ephanie Roman Caban
Florida Bar No.: 1030977
Office of Insurance Regulation
200 East Gaines Street
Tallahassee, Florida 32399-4206
Email: Stephanie.RomanCaban@floir.com
Telephone: (850) 413-4292
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FILED

MAY 0 1 2026
INSURANCE
Dockeied by: 7

OFFICE OF INSURANCE REGULATION

MICHAEL YAWORSKY
COMMISSIONER

STATE OF FLORIDA, OFFICE OF
INSURANCE REGULATION

Index: OIR 2026-34
Petitioner, Case No. 402033-25-AC
v.
UNITED GROUP PROGRAMS INC.

Respondent,
/

ADMINISTRATIVE COMPLAINT

Petitioner, Florida Office of Insurance Regulation (“Office”), by and through the
undersigned counsel, pursuant to section 626.891, Florida Statute (2025),! and Rule 28-106.2015,
Florida Administrative Code, issues this Administrative Complaint against Respondent, UNITED
GROUP PROGRAMS INC. (“UGP”), 2 and alleges:

Jurisdiction
1. The Florida Insurance Code (*“Code™) consists of chapters 624-32, 634, 6335, 641,

642, 648, and 651. § 624.01, Fla. Stat.

! All statutory citations contained herein refer to Florida Statutes (2025), unless otherwise noted.
2 UGP Buyer, Inc. is the sole stockholder of UGP, a registered Florida corporation. UGP Holdings, Inc., a Delaware
corporation, is the sole stockholder of UGP Buyer, Inc., a Delaware Corporation.

1

EXHIBIT A



2. Pursuant to section 20.121(3)(a)l., the Office is “responsible for all activities
concerning insurers and other risk bearing entities, including licensing, rates, policy forms, market
conduct claims, issuance of certificates of authority, solvency, viatical settlements, premium
financing, and administrative supervision, as provided under the [Code] or chapter 636.”

3. The Code grants the Office jurisdiction over the subject matter and the parties
herein.

4, The Office has the authority to suspend or revoke the certificate of authority
(“COA”) of an administrator by order.

5. Section 626.891(1)(a) requires the Office to suspend or revoke the COA of an
administrator in an unsound financial condition.

6. Section 626.891(2)(a) grants discretionary authority to the Office to suspend or
revoke the COA of an administrator if the administrator violates any lawful rule or order of the
commission or Office or any provision of chapter 626.

7. Section 626.891(2)(e) grants discretionary authority to the Office to suspend or
revoke the COA of an administrator that at any time fails to meet initial licensure requirements as
established in Part VII of chapter 626.

Findings of Fact

8. On September 4, 1998, the Office, formerly known as the Florida Department of
Insurance (“Department™), approved UGP’s application to act as an administrator with Consent
Order 98-CA-020FPS, attached herein as Exhibit 1.% See Exhibit 1. The Department issued a COA

to UGP under Part VII of chapter 626 authorizing UGP to act as an administrator in Florida.

3 The Cabinet Reorganization Act of 2002 renamed the Florida Department of Insurance,

2



9. UGP is a licensed administrator domiciled in Florida and subject to the jurisdiction
and regulation of the Office under Part VII of chapter 626.

10.  UGP’s address of record with the Office is 1201 Hays Street, Tallahassee, FL
32301.

11.  On March 27, 2025, UGP filed its annual report for the year ending December 31,
2024.

12, UGP’s audited financial statement for the year ending December 31, 2024 was due
May 31, 2025. UGP did not file its audited financial statement for the year ending December 31,
2024.

13, On August 14, 2025, due to its liabilities and lack of liquidity, including lack of
sufficient funds, UPG’s governing body adopted a resolution authorizing the filing of an Official
Form 201 Voluntary Petition for Non-Individuals Filing for Bankruptcy (“Petition’) under Chapter
7 of Title 11 of the United States Code in the United States Bankruptcy Court for the District of
Delaware (“Bankruptcy Court™). See Exhibit 2.

14.  On August 15, 2025, UGP filed the Petition in Case No. 25-11531-TMH. UGP.
also filed the “Global Notes and Statements of Limitations, Method’ology, and Disclaimers
Regarding Debtors’ Schedules of Assets™ and “Liabilities and Statements of Financial Affairs”
(collectively the “Global Notes™). See Exhibit 3.

15.  On August 18, 2025, the Bankruptcy Court appointed a trustec; to the estate of UGP
{(“Trustee™).

16.  The Trustee then began to gather and liquidate UGP’s non-exempt assets and use

the proceeds of such assets to pay UGP’s creditors.



17. To date, UGP has not filed its audited financial statement for the year ending
December 31, 2024. UGP has not resumed operations, UGP remains in bankruptcy.

Conclusion of Law

Section 626.891(1)(a) requires the Office to revoke UGP’s COA.

18.  Section 626.891(1)(a) requires the Office to suspend or revoke an administrator’s
COA if it finds that the administrator is in an unsound financial condijtion.

19.  UGP represented to the Bankruptcy Court in the Petition and Global Notes filed on
August 15, 2025, that UGP’s liabilities exceeded its assets.

20.  To date, UGP has not resumed its operations and remains in bankruptcy.

21,  The Office finds that UGP is in an unsound condition because its liabilities exceed
its assets.

22,  Accordingly, the Office must revoke UGP’s COA.

Section 626.891(2)(a) authorizes the Office to revoke UGP’s COA.

23.  Section 626.891(2)(a) authorizes the Office to suspend or revoke an administrator’s
COA if it finds that the administrator “has violated any lawful rule or order of the commission or
office or any provision of [chapter 626].”

24.  Pursuant to section 626.89(2), UGP is required to file audited financial statements.

25.  Section 626.89(2) provides that:

Each authorized administrator shall also file an audited financial statement

performed by an independent certified public accountant. The audited financial

statement must be filed with the office within 5 months after the end of the

administrator’s fiscal year and be for the preceding fiscal year.

26.  UGP failed to file the audited financial statement for the year ending December 31,

2024, as required under section 626.89(2).



27.  The Office finds that UGP failed to comply with section 626.89(2) by not filing the
audited financial statement for the year ending December 31, 2024,

28.  Accordingly, the Office will revoke UGP’s COA for UGP’s failure to comply with
section 626.89(2).

Section 626.891(2)(e) authorizes the Office to revoke UGP’s COA.,

29.  Section 626.891(2)(e) authorizes the Office to suspend or revoke an administrator’s
COA if it finds that the administrator “[a]t any time fails to meet any qualifications for which
issuance of the [COA] could have been refused had such failure then existed and been known to
the office.”

30.  As a licensed administrator, UGP has a continuing duty to meet initial licensure
requirements as established in Part VII of chapter 626.

31. Pursuant to section 626.8805(2)(d), any person applying for a COA to operate as
an administrator in Florida must prove that such person has a positive net worth.

32. UGP represented to the Bankruptcy Court in the Petition and Global Notes filed on
August 15, 2025, that UGP’s liabilities exceeded its assets.

33.  The Office finds that UGP cannot prove it has a positive net worth as required under
section 626.8805(2)(d) because its liabilities exceed its assets.

34.  The Office also finds that it could have denied UGP the issuance of a COA had
UGP been unable to demonstrate a positive net worth at the time of its application.

35.  Accordingly, the Office will revoke UGP’s COA for UGP’s failure to maintain a

positive net worth as required under section 626.8805(2)(d).



Proposed Agency Action

36.  Pursuant to section 626.891(1)(a), the Office has the authority to revoke UGP's
COA.

37.  Pursuant to sections 626.891(2)(a) and (2)(e), the Office has the authority to revoke
UGP’s COA.

38.  Pursuant to section 120.60(5), the Office hereby provides UGP notice that the

Office will enter a final order revoking UGP’s COA, subject only to the Notice of Rights herein.

1-”
a).-77 Sy S /L
Stephanie Roman Caban
Florida Bar No.: 1030977
Joseph E. Hart
Florida Bar No.: 124720
Genevieve McNalis
Florida Bar No.: 1045151
Office of Insurance Regulation
200 East Gaines Street
Tallahassee, Florida 32399-4206
Email: Stephanie.RomanCaban@floit.com




CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing Administrative

Complaint has been sent by U.S. Certified Mail this _\ __ day of “_“_0—1\-_1,“___ , 2026, to:

UNITED GROUP PROGRAMS INC.
c¢/o Tim Dewey, Vice President

2500 N. Military Trail Suite 450
Boca Raton, FL 33431

Stephanie Roman Caban

Florida Bar No.: 1030977

Joscph E. Hart

Florida Bar No.: 124720

Genevieve McNalis

Florida Bar No.: 1045151

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

Email: Stephanie.RomanCaban@floir.com




NOTICE OF RIGHTS

Pursuant to sections 120.569 and 120.57 and chapter 28-106, Florida Administrative Code,
you have the right to request a proceeding to contest this action by the Office of Insurance
Regulation (Office) by filing a petition. You have the right to be represented by counse] or another
qualified representative. Your petition must be in writing and directed to:

Agency Clerk

Office of Insurance Regulation
647 Larson Building

200 East Gaines Street
Tallahassee, Florida 32399-0300

The petition must be transmitted by U.S. Mail or hand-delivered. Petitions transmitted by
facsimile transmission or electronic mail will not be accepted for filing. Your petition challenging
this action must be received by the Office at the above address not later than twenty-one (21) days
from the date on which you receive this notice. Any document received by the Office before 5:00
p.m. shall be filed as of that day but any document received after 5:00 p.m. shall be filed as of 8:00
a.m. on the next regular business day. If you do not timely file a petition, your right to a proceeding
shall be deemed waived and the Office’s agency action will be final.

If you desire to challenge this agency action and do not dispute the material facts as found
by the Office, you may request a proceeding pursuant to sections 120.569 and 120.57(2). A petition
for an administrative proceeding not involving disputed issues of material fact must comply with
the content requirements of section 120.569(1), and Rule 28-106.301, Florida Administrative
Code.

If you desite to challenge this agency action and dispute the material facts as found by the
Office, you may request a proceeding pursuant to sections 120.569 and 120.57(1). A petition for
an administrative proceeding involving disputed issues of material fact must comply with the
content requirements of section 120.569(1) and Rule 28-106.2015, Florida Administrative Code.

A petition that is not in substantial compliance with the applicable rules and statutes will
be dismissed.

Any request for an administrative proceeding received prior to the date of this notice shall
be deemed abandoned unless timely renewed in compliance with the guidelines as set out above.

Mediation under section 120.573 is not available for this agency action.



Exhibit 1

THE TREASURER OF THE STATE OF FLORIDA

DEPARTMENT OF INSURANCE
BILL NELSON
SEP. 4 o8
TREASURER AND
IN THE MATTER OF: Dottt o COWM
CASE NO: 98-CA-020FPS
United Group Programs, Inc.

/

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing of an application for the issyance
of a certificate of authority to United Group Programs, Inc. (hereinafter referred to as
"APPLICANT") with the FLORIDA DEPARTMENT OF INSURANCE (hereinafter referred to
as the "DEPARTMENT") as an authorized insurance administrator pursuant to Sections 626.88-
626.894, Florida Statutes. The Treasurer and Insurance Commissioner having considered said
application and being otherwise advised in its premmises, finds as follows;

1. The Treasurer and Insurance Commissioner has jurisdiction over the subject matter
and of the parties herein,

2. APPLICANT has applied for and subject to the satisfaction of the conditions
esteblished herein, met all of the conditions precedent to the pranting of a certificate of authority
as an insurance administrator in Florida pursuant to the requirements set forth for licensure by the
Florida Insurance Code.

3. APPLICANT has made material representations that none of its stockholders holding &
10% or greater ownership interest, and none of its proposed officers or directors have been found



guilty of, or have pleaded guilty or nolo contendere to, a felony or 2 misdemeanor other than 2
minor traffic violation without regard to whether a judgement of conviction was entered by the
Court.

4. APPLICANT will provide completed fingerprint cards for all stockholders holding
a 10% or greater ownership interest and all officers or directors. If the completed fingerprint
cards of any said stockholders, officers and directors furnished to the DEPARTMENT or other
sources utilized by the DEPARTMENT in its investigation process reveal that the representations
in paragraph 3 above are inaccurate, those individuals involved shall be removed as a stozkholder,
officer or director of said company within thirty (30) days after notification by the
DEPARTMENT and replaced with a person acceptable to the DEPARTMENT.

5. APPLICANT has further represented that it has submitted complete information
on each of the principals and that if material information has not been provided, any such
individual shall be removed within thirty (30) days of receipt of notification from the
DEPARTMENT.

6. If, upon receipt of notification from the DEPARTMENT, pursuant to paragraph 4
or 5 above, the APPLICANT does not timely take the required corrective action, APPLICANT
agrees that such failure to act would constitute an immediate danger 10 the public and the
DEPARTMENT immediately may suspend or revoke the certificate of authority of APPLICANT
without further proceedings.

7. APPLICANT further affirms that the above representations are material to the
issuance of this Consent Order.

8. APPLICANT waives notice of hearing under Section 120.569, Florida Statutes
and agrees not to challenge or contest this Order in any forum now aveilable to it, including the
right to any administrative proceeding, circuit or federal court action or any appeal.

9. APPLICANT agrees that, upon issuance of this Consent Order, failure to adhere
to one or more of the terms and conditions contained herein, shall result, without further

proceedings, in the revocation of APPLICANT'S certificate of authority in this state or other



administrative proceedings in accordance with Sections 120.5 69(2)1) and 120.60(6), Florida
Statutes.

10.  Each party to this action shall bear its own costs and fees. THEREFORE, the
agreement between United Group Programs, Inc. and the DEPARTMENT, the terms and
conditions of which are set forth above, is APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this 4% day of.f?i;_‘b 1998.

TE MITCHELL
Chief of Staff
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By execution hereof, gw}fffg{ 4% é/#[wsg + consents to entry of

this Consent Order, agrees without reservation to all of the above
terms and conditions and shall be bound by all provisions herein. The
undersigned represents, pursuant to Section 624,310, Fiorida Statutes,
that he/she has the authority to bind 4, .)F~ 40 ¢y j!z;ﬁféaﬁyjhbto

the terms and conditions of this Consent Order.
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Robert A, Willis, Bureau Chief
Bureau of Specialty Insurers
200 East Gaines Street

216~D Larson Building
Tallahassee, FL 32399-0331

Donald A, Dowdell, Division Director
Division of Legal Sezvices

200 Ezst Gaines Street

612 Larson Building

Tallahassee, FI, 3 399-0333



Exhibit 2  Case25-11531-TMH Docl Filed 08/15/25 Page 1 of 16

Eillin'thisinformation toidentify the case:

United States Bankrupicy Court for the:

‘DliTRICT OF DELAWARE ) _
Case number (#imown) o Cheapter 7

O Checkifthis is an
amended flling

Official Form 201
Voluntary Petition for Non-Individuals Filing for Bankruptcy 04125

If more space (s needed, attach a separate sheet to this form, On the top of any addltional pages, write the dabtor's name and the casa number ¥
known). For more information, & separate document, Instructions for Bankruptcy Forms for Non-individuals, Is avatlahis.

1. Dabtor's name Unlted Group Programs, Inc.

2, All other names debtor
used [n the last 8 years

Include any assumed
names, trade names and
doing business as names

_5. Debtor's federal
Employer ldentification ~ 39-1896277

Number (EIN)
4. Deblor's address Principal place of business Meiling address, if different from principal place of
business
3145 Avalon Ridge Place
Suite 300 1201 Hays Street
Peachtres Corners, GA 30071 - Tallahasses, FL 32301
Number, Street, City, State & ZIP Code P.D. Box, Numbar, Street, City, State & ZIP Code
Gwlinnett Location of princlpal assets, if different from principal
County place of businass

Number, Strest, Clty. State & ZIP Code

5. Daebtor's website (URL)  www.ugpinc.com

8. Type of debtor ¥ Corporation (including Limited Liability Company (LLC) and Limited Liablity Parinership (LLP))
O Partnership (excluding LLF)
O Other. Specify:

Offictal Form 201 Voluntary Petition for Non-Individuals Fliing for Bankruptey page 1



Case 25-11531-TMH Doc1 Filed 08/15/25 Page 2 of 16

Case numbar {# known)

Debtor  United Group Programs, inc.
Name

7.

8. Under which chapter of the
Bankruptcy Code is the

debtor fliing?

Were prior bankruptey
cases flled by or agalnst
the debtor within the last 8
yoars?

If mone than 2 cases, attach a
separate list.

Ara any bankruptcy cases
pending or being filed by a
business partner or an
affiliate of the debtor?

10.

Official Form 201

Describe dabtor's businass A, Chack one:

O Health Care Business {as defined In 11 U.8.C. § 101(27A))
O3 Single Asset Real Estate {as defined in 11 U.S.C. § 101(51B))
[ Railroad (as defined in 11 U.S.C. § 101(44)}

O stockbroker (as defined in 11 U.S.C. § 101(53A))

O Commodity Broker {as defined in 14 U.S.C. § 101(6))

O clearing Bank (as dsfined In 11 U.S.C. § 781(3))

¥ None of the above

B. Check all that apply

1 Yax-axempt entity (as describad in 26 U.S.C. §501)

I investment company, including hedge fund or pooled investment vehicle (as definsd In 15 U.S.C. §808a-3)
O Investment advisor (as defined in 15 U.8.C. §80b-2(a)(11))

C. NAICS (North American Industry Classification System) 4-digit code that best describes dabtor, See
hitp/iww.uscourts.qovifaur-digit-national-association-naics-codse.

6411

Check one:

B Chapter 7

O Chapterg

O Chapter 11. Check alt that apply:

[1 Debtors aggregate noncentingent liquidated debts {excluding debts owed io inslders or affiliates)
are less than $3,424,000 (amount subjsct to adjustmani on 4/0/28 and evary 3 years aftsr that).

The debtor Is a small business debter as defined in 11 U.8.C. § 101(51D). If the debter Is a small
business debtor, attach the most recent balance sheet, stetement of operations, cash-flow
statement, and federal income tax return or If all of these documents do nat exist, follow the
procadure in 11 U.S.C. § 1118(1)(B).

The debtor is a small business debtor ae defined In 11 U.S.C. § 101(51D), and it chooses to
proceed under Subchapter V of Chapter 11,

A plan is baing filed with this petition.

Accaptances of the plan ware solicited prepetition from one or more dasses of creditors, in
accordance with 11 U.S.C. § 1126(b).

The debtor is required to file periodic reports (for axemple, 10K and 10Q) with the Securlties and
Exchange Commission according to § 13 or 15(d) of the Securities Exchanges Act of 1934, File the
Attachment to Voluntary Petition for Non-individuals Filing for Bankruptcy under Chapter 11
{Official Form 201A) with this form,

The debtor is @ shell company s defined in the Securilles Exchanga Act of 1934 Rule 12b-2.

a

o oo o

O Chapter 12
FNo.
O ves.

B When
When

Case number
Case number

District
District
ONo
' Yes.

Voluntary Petition for Non-individuais Fliing for Bankruptey page 2



Case 25-11531-TMH Doc 1 Filed 08/15/25 Page 3 of 16

Debtor  United Group Programs, Inc, Casa number (i inown)
R AL oup » ==
List all cases. If more than 1,
attach g separate list Debtor See Attachment Relationship B -

District B ~ When Case number, if known

11. Whyls the case filedin  Check all that apply:

this district? O Debtor has had its domicils, principal place of business, or principal assets in this district for 180 days Immediately
praceding the date of this petition or for a longer part of such 180 days than in any other district.

& Abanksuptey case conceming debtor's effliate, general partner, or partnership Is pending in this district,

12, Does the debforownor | g

ossesslon of an
mp‘:ope:; o:l;gmony.[ [J Yes, Answer below for each property that nesds iImmediate attention, Attach additional shests If neaded.
property that needs
Immediate attention? Why does the property noed Immediate attentlon? (Chack &l that apply.)

O 1t poses or is alaged to poss a threat of Imminent and Identifiable hazard ta public health or safety.
What Is the hazard?
[J it needs to be physieally secured or protected from the weather.

O i includes perishable goods or assets that could quickly deteriorate or lose value without attention (for example,
livestock, eeasonal goods, meet, dairy, produce, or securities-releted assets or other aptions),

Oother ] )
Where s the property?

Number, Strest, Eﬂy, StsI& ZIP Code
Is the property insured?

OnNo
7 ves. Insurance agency
Contact name
Phone o

m- Statistical and administrative information

13. Debtor's entimation of . Check one:
SVSSbis fungs O Funds will be availeble for distribution to uneacured creditors.

I After eny administrative expenses ara paid, no funds will be available to unsecured creditors.

14. Eetimated number of [ 149 O 1,000-5,000 0 25,001-50,000
crediors 0O so-99 [ 5001-10,000 O 50,001-100,000

O 100-199 O 10,004-25,000 [ More than100,000
F 200-099

15. Estimated Assels O 50 - $50,000 I §1,000,001 - $10 milllon [J $500,000,001 - $1 bilfion
[ $50,001 - $100,000 [ $10,000,001 - $50 millign [ $4,000,000,001 - $10 billion
{1 $100,001 - $500,000 L3 $50,000,001 - $100 million 0 $10,000,000,001 - $50 billion
£1 §500,001 - $1 mitlion O $100,000,001 - $500 million O More than $50 billion

18. Estimaled ilabllitles 0 0 - $50,000 I $1,000,001 - $10 milllen 1 $500,000,001 - $1 billion
O $50,001 - $100,000 1 $10,000,001 - $50 mlllion 1 $1,000,000,001 - $40 bllion
O $100,001 - $500,000 O $50,000,001 - $100 million O3 $10,000,000,001 - $50 billion
[ $500,001 ~ $1 milllon 1 $100,000,001 - $500 million [ Mors then §50 billion

Official Form 201 Voluntary Patition for Nen-indlviduals Filing for Bankruptey page 3
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Debtor  Unlted Group Programs, Inc. _ Case number (If inown)

Name

E Request for Rallef, Declaration, and Signatures

WARNING - Bankruptcy fraud is a sericus erime. Making & faise statement in connection with B bankruptcy case can result in fines up to $500,000 or
imprisonment for up to 20 years, or both. 18 U.S.C. §§ 152, 1341, 1619, and 3571,

17. Declaration and signature
of authorized The debtor requests relief in accordance with the chapter of fitle 11, United States Code, spatified in this petition.
representative of debtor
| have been authorized to file this petition on behslf of the dabtor.
I have examined the Informatlon in this petition and have a reasonable belief thet tha information is true and corract.
I declarg under penalty of perjury that the foregoing ls true and correct,
Executed en  August 15, 2028
MM /DD / YYYY
X /8l Tim Deway Tim Deway
Signature of autharized rapresentative of debtor Printed name -
Tle Authorized Signatory
18. Signature of attorney X /&/ Robert A. Weber Date August 15, 2025
“Signature of attorney for debtor MM/DD/YYYY S
Robert A. Weber - o
Printad name T

Chipman Brown Clcero & Cole, LLP
Firm name

Hercules Plaza

1313 North Market Street, Suite 5400
Wiimington, DE 19801 -
Number, Sireet, City, State & ZIP Code

Contactphone  (302) 285-0191 Emall address weber@chipmanbrown.com

4013 DE
Bar humber and State

Official Form 201 Voluntary Petition for Non-individuals Filing for Bankruptey page 4
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Cage numbar (i inown)

Deblor  United Group Programs, Inc.
vnited

Fill it this informaticn to identify the case:

United States Bankruptcy Court for the:

DISTRICT OF DELAWARE -
Case number (if known) - Chapter 7
O] Checkifthis is an
amended fliing
FORM 201. VOLUNTARY PETITION
Pending Bankruptcy Cases Attachment
Debtor UGP Buyer,Ilnc. ~ Relstionship ta you B
District  Delaware ~ When o ~ Case number, if known
Dabtor UGP HoldlIngs, inc. Relationship to you - N
District  Delaware ~ When ~ Case number, if known

Officlal Form 201 Voluntary Petitlon for Non-Individuale Filing for Bankruptcy paga 6
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 7

UGP HOLDINGS, INC. iCase No. 25-xxxxx (xxx)

Debtor. '

Tax LD. No. No, 81-4374485 ‘

In re: Chapter 7
UGP BUYER INC,, | Case No. 25-xxxxx (xxx)
Debtor.

Tax ID. No. No. 81-4342454

In re: Chapter 7
UNITED GROUP PROGRAMS INC,, Case No. 25-xxxxx (xxx)
Debtor.

Tax I.D. No. No. 59-1896277

CONSOLIDATED CORPORATE OWNERSHIP STATEMENT
PURSUANT TO FED. R. BANKR. P. 1007(a)(1)

Pursuant to Rule 1007(a)(1) of the Federal Rules of Bankruptcy Procedure, the above-
captioned debtor and its debtor affiliates, as debtors and debtors in possession (each, a “Debtor”
and, collectively, the “Debtors™), to the best of their knowledge, information, and belief, hereto
state as follows:

1. Debtor UGP Holdings, Inc. (“Holdings™) is 89% owned by G1-UGP, LLC.

2. Debtor UGP Buyer, Inc. (“Buyer”) is wholly owned by Holdings.

1. Debtor United Group Programs, Inc. is wholly owned by Buyer.
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T W -~ v " S ¥ Ta
FRillnthisinfaimation toidentify the case:

Debtorname  United Group Programs, Inc.

United States Bankruptcy Court for the: _DIS_TRICT OF DELAWARE

Case number (if known)

Official Form 202

| [J Check if this is an
amended filing

Declaration Under Penalty of Perjury for Non-Individual Debtors 1215

An individual who Is authorized {0 act on behaif of a non-individual debtor, such a& 2 corporation or partnership, must slgn and submit this
form for the schedules of assets and liablllties, any other documant that requires a declaration that Is not Included in the document, and any
amendments of those documents. This form must state the individual's position or relationship to the debtor, the Identity of the documant,

and the date. Bankruptey Rules 1008 and 9011,

WARNING .- Bankruptcy fraud I8 a serlous crime. Making a false statement, concealing property, or obtalning money or property by fraud In
connection with & bankruptcy case can result in fines up to $500,000 or imprisonment for up to 20 years, or both, 18 U.8.C. §§ 152, 1344,

1519, and 8571,

- Declaration and signature

I am the president, another officer, or an authorized agent of the corporstion; a member or an authorized agent of the partnership; or another

individual serving es a representative of the deblor in this case.

t have examined the information In the decuments checked balew and | have a reasonable belief that the information Is true end correct:

Scheduls A/B: Assets-Real and Parsons! Property {Official Form 208A/B)

Schedule H: Codeblors (Official Form 208H)

Amended Schedule

roOpDoooogoo

| deciara under penalty of parjury that the foregoing I8 true end comect.
Executed on  Aupust 15, 2025 X Js! Tim Dowey

Tim Dewey
Printed name

Authorized Signatory
Paosition or relationship {o debtor

Schedule D: Credltors Who Have Claims Secured by Property (Officlal Form 208D)
Schedule E£/F: Creditors Who Mave Unsecured Clelms (Official Fonm 208E/F)
Schedule G: Exscutory Coniracts end Unexpired Lessas (Officlal Form 206G)

Summary of Asssts and Liebllities for Non-Individuals (Official Form 208Sum)

Signatura of individual signing on behalf of debtor

Chapter 11 or Chapter § Cases: List of Greditors Who Have the 20 Largest Unsecured Claims and Are Nof Insiders [Official Form 204)
Other document that requires & declaration  Corporate Ownership Statement

Official Form 202 Declaration Under Penalty of Perjury for Non-indIvidual Debtors
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RESOLUTIONS OF THE GOVERNING BODIES OF
UGP HOLDINGS, INC.
UGP BUYER, INC., AND
UNITED GROUP PROGRAMS, INC.

August 14, 2025

WHEREAS, UGP Holdings, Inc., a Delaware corporation (“Holdings™) is the sole
stockholder of UGP Buyer, Inc., a Delaware corporation (“Buyer”), its direct wholly owned
subsidiary;

WHEREAS, Buyer is the sole stockholder of United Group Programs, Inc., a Florida
corporation (“Programs” and together with Holdings and Buyer, the “Companies”, and each
such entity, a “Company”), its direct wholly owned subsidiary;

WHEREAS, the Board of Directors of each of the Companies (collectively, the
“Governing Bodies™) have reviewed and had the opportunity to ask questions about materials
presented by the management and advisors of each Company regarding the liabilities and
liquidity of such Company, including that the Companies do not have sufficient capital to
maintain operations and the impact of the foregoing on such Company’s businesses;

WHEREAS, the Governing Body of each Company has had the opportunity to consult
with the management and advisors of such Company to fully consider, and has considered, each
of the strategic alternatives available to such Company;

WHEREAS, the Governing Body of each Company has reviewed, considered, and
received the recommendation of senior management of such Company and the advice of such
Company’s advisors with respect to the options available to such Company, inchiding the
possibility of pursuing a bankruptcy proceeding under Chapter 7 of title 11 of the United States
Code (as amended, the “Bankruptcy Code™);

WHEREAS, the applicable provisions of the General Corporation Law of the State of
Delaware; the Florida Business Corporation Act; and the Bylaws of each Company provide that
its Board of Directors may act by written consent in lieu of a meeting;

WHEREAS, in accordance with the laws of the State of such Company’s jurisdiction of
organization and the governing documents of such Company, as amended, restated,
supplemented or otherwise modified as of the date hereof, each Governing Body desires to
approve and adopt the following resolutions by written consent (this “Consent™);

Now, THEREFORE, BE IT RESOLVED, that afier consideration of the alternatives
presented to them and the recommendations of senior management of each Company and the
advice of each Company’s advisors, the Governing Bodies have determined in their business
judgment that it is in the best interest of each of the Companies, their creditors, shareholders, and
other interested parties, and stakeholders that a voluntary petition be filed by each of the
Companies under Chapter 7 of the Bankruptcy Code in the United States Bankruptcy Court for
the District of Delaware (the “Bankruptcy Petition™); and it is

[UGP Unanimous Consent Regarding Chapter 7 Filing]
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FURTHER RESOLVED, that any officer or person designated and so authorized to act
(each, an “Authorized Person”) are, and each hereby is, authorized, empowered and directed, in
the name and on behalf of such Company (a) to execute, verify and file on behalf of such
Company all documents necessary or appropriate in conmection with the filing of said
Bankruptcy Petition, including, without limitation, all petitions, affidavits, declarations,
schedules, statements of financial affairs, lists, motions, applications, pleadings, and other papers
or documents in connection with the Bankruptcy Petition; (b) take and perform any and all
actions deemed necessary and proper to obtain such relief as authorized herein and in connection
with such Company’s Chapter 7 case (the “Bankruptcy Case”); (c) appear as necessary at all
bankruptey proceedings on behalf of such Company; and (d) pay all such expenses where
necessary or appropriate in order to carry out fully the intent and accomplish the purposes of the
resolutions adopted herein; and it is

FURTHER RESOLVED, that the Authorized Persons are, and each of them hereby is,
authorized and directed to employ the law firm of Chipman Brown Cicero & Cole, LLP as
counsel to assist the Companies in filing for relief under Chapter 7 of the Bankruptcy Code and
in catrying out the Companies duties under Chapter 7 of the Bankruptcy Code, and the officers
of the Companies are hereby authorized and directed to execute retention agreements, pay
retainers prior to, and immediately upon the filing of the bankruptcy cases; and it is

FURTHER RESOLVED, that the Authorized Persons are, and each of them hereby is,
authorized and directed to employ Stretto, Inc. to assist the Companies in preparing (i) schedules
of assets and liabilities; (ii) statements of financial affairs; end (iii) creditor matrices, necessary
for filing for relief under Chapter 7 of the Bankrupicy Code, and the officers of the Companies
ate hereby authorized and directed to execute retention agreements and pay retainers prior to the
filing of the banktuptcy cases; and it is

FURTHER RESOLVED, that all instruments, agreements, certificates, consents, waivers or
other documents heretofore executed and delivered (or caused to be exeeuted and delivered) and
all acts lawfully done or actions lawfully taken by any Authorized Person in connection with the
Bankruptcy Cases, or any further action to seek relief on behalf of each Company under Chapter
7 of the Bankruptcy Code, or in connection with the Bankruptcy Cases, or any matter related
thereto, be, and hereby are, adopted, ratified, confirmed and approved in all respects as the acts
and deeds of such Company; and it is

FURTHER RESOLVED, that the acts, actions and transactions heretofore taken by the
officers of each Company or the Directors of each Company in the name of and on behalf of
each Company in furtherance of the purpose and intent of any or all of the foregoing resclutions,
which acts, actions and transactions would have been approved by the foregoing resolutions
except that such acts were taken before those resolutions were adopted, be, and hereby are,
ratified, confirmed, and approved in all respects; and it is

FURTHER RESOLVED, that electronic or photostatic copies of signatures to this Consent
in lieu of a meeting of the Board shall be deemed to be originals and may be relied on to the
same extent as the originals; and it is

4927-3313-7226, v. 4
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FURTHER RESOLVED, that this Consent may be executed in any number of counterparts,
each of which when so executed and delivered to such Company shall be deemed original, and
such counterparts together shall constitute one and the same instrument.

[Signature Pages Follow]

4927-3313-7226, v. 4
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IN WITNESS WHEREOF, the undersigned, being all of the members of the board of
directors of UGP Holdings, Inc., have caused this Consent to be executed as of the date first set
forth above.

Alex Shakibnia

ATex Crowe

4827-3313-7226, v. 4
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IN WITNESS WHEREOF, the undersigned, being all of the members of the board of
directors of UGP Holdings, Inc., have caused this Consent to be executed as of the date first set

forth above.

Alex Shakibnia
74
Wx Crowp” (__—

4927-3313-7226, v. 4
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IN WITNESS WHEREQCF, the undersigned, being all of the members of the board of
directors of UGP Buyer, Inc., have caused this Consent to be executed as of the date first set
forth above.

‘Alex Shakibnia

Alex Crowe

4927-3313-7226, v. 4
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IN WITNESS WHEREOF, the undersigned, being all of the members of the board of
directors of UGP Buyer, Inc., have caused this Consent to be executed as of the date first set
forth above.

Alex Shakibnia o

Alex Crowe

4927-3313-7226, v. 4
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IN WITNESS WHEREOF, the undersigned, being all of the members of the board of
directors of United Group Programs, Inc., have caused this Consent to be executed as of the date
first set forth above.

Alex Shakibnia o

Alex Crowe

4927-3313-7226, v. 4
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IN WITNESS WHEREOF, the undersigned, being all of the members of the board of
directors of United Group Programs, Inc., have caused this Consent to be executed as of the date
first set forth above.

Alex Shakibnia

e
£ ﬁlﬁ’ff_\_‘ §

Alex Crowe

4927-3313-7228, v. 4
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: ‘ Chapter 7

UGP BOLDINGS, INC. Case No. 25-11529 (xxx)
Debtor, ‘

Tax L.D. No. No. 81-4374485 |

Inre: ‘ Chapter 7

UGP BUYER INC,, ! Case No. 25-11530 (xxx)
Debtor.

Tax 1.D. No. No. 814342454

Inre: Chapter 7

UNITED GROUP PROGRAMS INC., Case No. 25-11531 (xxx)
Debtor.

Tax LD. No. No. 59-1896277

GLOBAL NOTES AND STATEMENTS OF LIMITATIONS, METHODOLOGY, AND
DISCLAIMERS REGARDING DEBTORS’ SCHEDULES OF ASSETS AND
_ LIABILITIES AND STATEMENTS OF FINANCIAL AFFAIRS

Introduction

The Schedules of Assets and Liabilities (collectively, the “Schedules™) and Statements of
Financial Affairs (collectively, the “Statements,” and, together with the Schedules, the
“Schedules and Statements™) filed by UGP Holdings, Inc. (“UGP Holdings™), UGP Buyer Inc.
(“UGP Buyer”), and United Group Programs Inc. (“UGP" and together with UGP Holdings and
UGP Buyer, the “Company”) as debtors in the United States Bankruptcy Court for the District of
Delaware (the “Bankruptcy Court”), were prepared in accordance with section 521 of title 7 of
the United States Code (the “Bankruptcy Code”), and Rule 1007 of the Federal Rules of
Bankruptcy Procedure (the “Bankruptcy Rules”) by management of the Debtors, with the
assistance of the Debtors’ professional advisors, and are unaudited.

The information provided herein, except as otherwise noted, is as of August 15, 2025 (the
“Petition Date”). While management of the Company has made every reasonable effort to ensure
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that the Bankruptcy Schedules are accurate and complete, based upon information that was
available to them at the time of preparation, the subsequent receipt of information may result in
material changes to financial data and other information contained in the Bankruptey Schedules
and inadvertent errors or omissions may exist.

The Schedules and Statements have been signed by Tim Dewey, Chief Operating Officer
of the Company. In reviewing and signing the Schedules and Statements, Mr. Dewey relied upon
various personnel of the Debtors and the Debtors’ professional advisors and their efforts,
statements, and representations in connection therewith. Although management has made
reasonable efforts to ensure that the Schedules and Statements are accurate and complete based
upon information that was available to them at the time of preparation, subsequent information or
discovery thereof may result in material changes to the Schedules and Statements, and inadvertent
errors or omissions may exist. Mr. Dewey has not (nor could have) personally verified the
accuracy of each statement and representation, including, for example, statements and
representations conceming amounts owed to creditors, classification of such amounts, and their
addresses. In addition, Mr. Dewey has not (nor could have) personally verified the completeness
of the Schedules and Statements, nor the accuracy of any information contained therein,

These Global Notes and Statements of Limitations, Methodology, and Disclaimers
Regarding the Debtors’ Schedules and Statements (the “Global Notes™) pertain to, are
incorporated by reference in, and comprise an integral part of all of the Schedules and Statements,
The Global Notes should be referred to and reviewed in connection with any review of the
Schedules and Statements. The Global Notes are in addition to any specific notes contained in any
Debtor’s Schedules or Statements. Disclosure of information in one Schedule, Statement, exhibit
or continuation sheet, even if incorrectly placed, shall be deemed to be disclosed in the correct
Schedule, Statement, exhibit or continuation sheet.

The Schedules, Statements and Global Notes shonid not be relied upon by any persons
for information relating to current or future financial conditions, events or performance of

the Debtors.
Global Notes and Overview of Methodologv

|8 General Reservation of Rights. Although the Debtors’ management has made
every reasonable effort to ensure that the Schedules and Statements are as accurate and complete
as possible under the circumstances based on information that was available to them at the time of
preparation, subsequent information or discovery may result in matetial changes to the Schedules
and Statements, and inadvertent errors or omissions may have oceurred, some of which may be
material. Because the Schedules and Statements contain unaudited information, which remains
subject to further review, verification, and potential adjustment, there can be no assurance that the
Schedules and Statements are complete. The Debtors reserve all rights to amend the Schedules
and Statements from time to time, in any and all respects, as may be necessary or appropriate,
including the right to dispute or otherwise assert offsets or defenses to any claim reflected in the
Schedules and Statements as to amount, liability, or classification, or to otherwise subsequently
designate any claim (“Claim”) as “disputed,” “contingent,” or “unliquidated.” Furthermore,
nothing contained in the Schedules and Statements shall constitute an admission of any claims or
a waiver of any of the Debtors’ rights with respect to these chapter 7 cases, including issues

.3

49340228892, v. &
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involving substantive consolidation, recharacterization, equitable subordination, and/or causes of
action arising under the provisions of chapter 5 of the Barkruptcy Code and other relevant non-
bankruptcy laws to recover assets or avoid transfers. Any specific reservation of rights contained
elsewhere in the Global Notes does not limit in any respect the general reservation of rights

contained in this paragraph,

2. The Debtors and their past or present officers, employees, attorneys, professionals
and agents do not guarantee or warrant the accuracy, compieteness, or currentness of the data that
is provided herein and shall not be liable for any loss or injury arising out of or caused in whole or
in part by the acts, errors or omissions, whether negligent or otherwise, in procuring, compiling,
collecting, interpreting, reporting, communicating or delivering the information contained herein.
The Debtors and their past or present officers, employees, attorneys, professionals and agents
expressly do not undertake any obligation to update, modify, revise or re-cate gorize the
information provided herein or to notify any third party should the information be updated,
modified, revised or re-categorized. In no event shall the Debtors or their past or present officers,
employees, attomneys, professionals and/or agents be liable to any third party for any direct,
indirect, incidental, consequential or special damages (including, but not limited to, damages
arising from the disallowance of any potential claim against the Debtors or damages to business
reputation, lost business or lost profits), whether foreseeable or not and however caused arising
from or related to any information provided herein or omitted herein.

3. Basis of Presentation. The Schedules and Statements purport to reflect the assets
and liabilities of the Debtors. The Debtors reserve all rights relating to the legal ownership of
assets and liabilities and nothing in the Schedules or Statements shall constitute a waiver or
relinquishment of such rights. Information contained in the Schedules and Statements has been
derived from the Debtors’ books and records. The Schedules and Statements do not purport to
represent financial statements prepared in accordance with Generally Accepted Accounting
Principles nor are they intended to be fully reconcilable to audited financial statements.

4. Totals. All totals that are included in the Schedules and Statements represent totals
of all known amounts included in the Debtors’ books and records. To the extent there are unknown
or undetermined amounts, the actual totals may be different than the listed total, and the difference
may be material. In addition, the amounts shown for total liabilities exclude items identified as
“unknown,” “disputed,” “contingent,” “unliquidated,” or “undetermined,” and, thus, ultimate
liabilities may differ materially from those stated in the Schedules and Statements. The Schedules
and Statements generally do not inelude amounts that creditors may assert on account of late fees,
interest, attorney fees or costs of collection, and the Debtors reserve all rights to dispute any such

amounts.

5. Excluded Assets and Liabilities. The Debtors have excluded potential claims
arising on account of the potential rejection of executory contracts and unexpired leases, to the
extent such claims exist. Certain immaterial assets and liabilities that are not reported or tracked
centrally may have been excluded.

6. Amendments and Supplements; All Rights Reserved. Reasonable efforts have
been made to prepare and file complete and accurate Schedules and Statements; inadvertent errors

-3.

B0-4922-8002,v. 4
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or omissions, however, may exist. The Debtors reserve all rights, but are not required, to amend
and/or supplement the Schedules and Statements from time to time as is necessary and appropriate.

7. References, References to applicable revolving credit facility agreements and
related documents are necessary for a complete description of the collateral and the nature, extent,
and priority of liens and/or claims. Nothing in the Global Notes or the Schedules and Statements
shall be deemed a modification or interpretation of the terms of such agreements.

8. Book Value. Unless otherwise indicated, the Debtors’ assets and liabilities are
shown on the basis of net book values as of August 11, 2025 and adjusted for manual estimations
thereafter until the date of filing. Thus, unless otherwise noted, the Schedules and Statements
reflect the carrying value of the assets and liabilities as recorded in the Debtors’ books. Net book
values may vary, sometimes materially, from market values. The Debtors do not intend to amend
these Schedules and Statements to reflect market values.

9. Recharacterization, Notwithstanding that the Debtors have made reasonable
efforts to correctly characterize, classify, categorize, or designate certain Claims, assets, executory
contracts, unexpired leases, and other items reported in the Schedules and Statements, the Debiors
nonetheless may have improperly characterized, classified, categorized, or designated certain
items, but any such mischaracterization is expressly without waiver of any estate rights or interests.

10.  Claims of Third-Party Entities. Although the Debtors have made reasonable
efforts to classify properly each Claim listed in the Schedules as being either disputed or undisputed,
liquidated or unliquidated, and/or contingent or non-contingent, the Debtors have not been able to
fully reconcile all payments made to certain third-party entities on account of the Debtors’
obligations to both such entity and its affiliates. Therefore, to the extent that the Debtors have
classified its estimate of Claims of a creditor as disputed, for example, all Claims of such creditor’s
affiliates listed in the Schedules and Statements shall similarly be considered disputed, whether or
not they are individually designated as such,

11.  Liabilities. The liabilities listed on the Schedules and Statements do not reflect
any analysis of claims under section 503(b)(%) of the Bankruptcy Code. Accordingly, the Debtors
reserve all rights to dispute or challenge the validity of any asserted claims under section 503(b)(9)
of the Bankruptcy Code or the characterization of the structure of any such transaction or any
document or instrument related to any creditor’s Claim,

12, Guarantees and Other Secondary Liability Claims, Where guarantees have been
identified, they have been included in the relevant liability Schedule for the Debtors affected by
such guarantee. The Debtors have also listed such guarantees on the applicable Schedule H. It is
possible that certain guarantees embedded in the Debtors’ revolving credit facility, executory
contracts, unexpired leases, debt instruments and other such agreements may have been
inadvertently omitted.

13.  Intellectual Property Rights. Exclusion of certain intellectual property shall not be
copstrued to be an admission that such intellectual property rights have been abandoned, have been
terminated or otherwise expired by their terms, or have been assigned or otherwise transferred
pursuant to a sale, acquisition, or other transaction. Conversely, inclusion of certain intellectual

4.

495-4522-0002, v. &
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property shall not be construed to be an admission that such intellectual property rights have not
been abandoned, have not been terminated or otherwise expired by their terms, or have not been
assigned or otherwise transferred pursuant to a sale, acquisition, or other transaction. The Debtors
have made significant cfforts to attribute intellectual property to the rightful Debtor owner.
Accordingly, the Debtors reserve all rights with respect to the legal status of any and all such

intellectual property rights.

14.  Executory Contracts and Unexpired Leases. The Debtors have not set forth
executory contracts or unexpired leases as assets in the Schedules and Statements. Instead, the
Debtors’ executory contracts and unexpired leases have been set forth in Schedule G. In addition,
while the Debtors have made diligent attempts to properly identify all executory contracts and
unexpired leases, inadvertent errors, omissions, or over-inclusion may have occurred.

15.  Clalms Description. Schedules D and E/F permit the Debtors to designate a Claim
as “disputed,” “contingent,” and/or “unliquidated.” Any failure to designate a Claim on a given
Debtor’s Schedules and Statements as “disputed,” “contingent,” or “unliquidated” does not
constitute an admission by the Debtors that such amount is not “disputed,” “contingent,” or
“unliquidated” or that such Claim is not subject to objection. The Debtors reserve all rights to
dispute any Claim reflected on their respective Schedules and Statements on any grounds,
including, without limitation, liability or classification, or to otherwise subsequently designate
such Claims as “disputed,” “contingent,” or “unliquidated.” In addition, the Debtors reserve their
rights to object to any listed Claim on the grounds that, among other things, the Claim has already
been satisfied.

16.  Causes of Action. Despite their reasonable efforts, the Debtors may not have listed
all causes of action or potential causes of action against third parties as assets in the Schedules and
Statements, including, without limitation, avoidance actions arising under chapter 5 of the
Bankruptcy Code and actions under other relevant non-bankruptcy laws to recover assets, The
Debtors reserve all of their rights for any claims, causes of action, or avoidance actions they may
have, and neither these Global Notes nor the Schedules and Statements shall be deemed a waiver
of any such claims, causes of actions, or avoidance actions or in any way prejudice or impair the
assertion of such claims.

17. Undetermined Amounts. Claim amounts that could not readily be quantified by
the Debtors are scheduled as “unknown,” “TBD,” or “undetermined”. The description of an
amount as “unknown,” “TBD,” or “undetermined” is not intended to reflect upon the materiality
of such amount.

18.  Liens. Property and equipment listed in the Schedules and Statements are presented
without consideration of any liens that may attach (or have attached) to such property or equipment.

19.  Addresses. Any individual, including current employee, former employee, and
officer and directors’ addresses have been redacted from entries listed throughout the Schedules
and Statements, where applicable.

913-A922-8882, v. 4
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20.  Estimates. To prepare and file the Schedules as close to the Petition Date as
possible, management was required to make certain estimates and assumptions that affected the
reported amounts of these assets and liabilities.

21.  Credits and Adjustments. The claims of individual creditors for, among other
things, goods, products, services, or taxes are listed as the amounts entered on the Debtors® books
and records and may not reflect credits, allowances, or other adjustments due from such creditors
to the Debtors. The Debtors reserve all of their rights with regard to such credits, allowances, and
other adjustments, including the right to assert claims objections and/or setoffs with respect to the

same.

22.  Setoffs. The Debtors incur certain setoffs and other similar rights during the
ordinary course of business. Offsets in the ordinary course can result from various items,
including, without limitation, negotiations and/or disputes between the Debtors and their vendors
and customers. These offsets and other similar rights are consistent with the ordinary course of
business in the Debtors’ industry and are not tracked separately. Therefore, although such offsets
and other similar rights may have been accounted for when certain amounts were included in the
Schedules, offsets are not independently accounted for, and as such, are excluded from the

Schedules.

23.  Global Notes Control. In the event that the Schedules and Statements differ from
these Global Notes, the Global Notes shall control.

24.  Confidentiality, There may be instances in the Schedules and Statements where the
Debtors have deemed it necessary and appropriate to redact from the public record information such
as names, addresses, or amounts. Typically, the Debtors have used this approach because of an
agreement between the Debtors and a third party, concerns of confidentiality, or concems for the
privacy of, or otherwise preserving the confidentiality of, personally identifiable information.

General Disclosures Applicable to Schedules

25. Estimated Assets. The estimated assets included within the statistical and
administrative information within Form 201 represents the estimated amounts that the Debtors
expect will be realized from the liquidation of the Debtors’ total property.

26.  Classifications. Listing a Claim (a) on Schedule D as “secured,” (b) on Schedule
E/F as “priority,” or (¢) on Schedule E/F as “unsecured,” or a contract on Schedule G as
“executory” or “unexpired,” does not in each case constitute an admission by the Debtors of the
legal rights of the claimant, or a waiver of the Debtors’ rights to recharacterize or reclassify such

Claim or contract.

27.  Schedule A/B - Real and Personal Property.

(a)  Schedule A/B. All values set forth in Schedule A/B reflect the book value
of the Debtors’ assets as of the Petition Date unless otherwise noted below
or in the Schedules and Statements.

£3-4922-8092, v. 4
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(b)  Schedule A/B 3. Bank account balances are as of August 11, 2025. None of
the bank accounts were closed as of the date of the petition. Schedule A/B
3 includes certain fiduciary accounts held by the Debtors in trust for the
benefit of certain insurance carriers and third parties.

(©)  Schedule A/B 8. Prepayments include amounts that are considered as
prepaid in the general ledger based on our best estimates as of August 11,
2025, In addition, the Debtor may have claims against its creditors arising

from prepayments.

(d) Schedule A/B 10. Accounts receivable amounts are listed at the gross
amount reflected in the Debtors’ books and records, and do not reflect
deductions or exclusions for obligations included in such amounts for claim
funding, or fees or commissions payable to the Debtors or to brokers.

(¢) Schedule A/B.15. Equity interests in subsidiaries and affiliates arise from
common stock ownership, For purposes of these Schedules, the value of the
Debtors’ interests is undetermined. The book values of certain assets may
materially differ from their fair market values and/or the liquidation of the assets
prepared in connection with the Disclosure Statement.

()  Schedule A/B. Part 7. Dollar amounts sre presented net of accumulated

depreciation and other adjustments. Cost and accurnulated depreciation is as of August 11,
2025. The Company’s records did not include any fixed asset additions or any immaterial
disposals after August 11, 2025.

()

@

AN3-A922-8692, v. &

(8)  Schedule A/B.54. The Debtors do not own any real property.

Schedule A/B 61-62. Intellectual property is listed in Schedule A/B 61-62 as an
undetermined amount because the fair market value of such property is dependent
on numerous variables and factors. The Debtors do not have a net book value for
these assets as of the petition date. Nothing herein or in the Schedules and
Statements shall be construed as an admission or acknowledgment by the Debtors
that any particular intellectual property is not transferable either pursuant to its
terms or pursuant to provisions of the Bankruptcy Code or has no market value, and
the Debtors reserve all rights with respect to any such issues.

Schedule A/B 74/75. The Debtors’ failure to list any contingent and/or unliquidated
claim held by the Debtors in response to this question shall not constitute a waivet,
release, relinquishment, or forfeiture of such claim. In the ordinary course of its
business, the Debtors may have accrued, or may subsequently accrue, certain rights
to counter-Claims, setoffs, refunds or potential warranty Claims against its
suppliers. Additionally, the Debtors may be a party to pending litigation in which
the Debtors have asserted, or may assert, Claims as a plaintiff or counter-Claims as
a defendant. Because such Claims are unknown to the Debtors and not quantifiable
as of the Petition Date, they are not listed on Schedule A/B 74/75.
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28.  Schedule D — Creditors Holding Secured Claims. The Claims listed on
Schedule D arose or were incurred on various dates.

The descriptions provided in Schedule D are intended only to be a summary. Reference to
the applicable loan documents is necessary for a complete description of the collateral and the
nature, extent and priority of any liens. Nothing in these Notes or the Schedules and Statements
shall be deemed a modification or interpretation of the terms of such agreements.

Further, while the Debtors have included the results of Uniform Commercial Code searches,
the listing of such results is not, nor shall it be deemed, an admission as to the validity of any such
lien. The descriptions provided in Schedule D are solely intended to be a summary and not an
admission of liability. The Debtors have made reasonable, good faith efforts to include all known
liens on Schedule D but may have inadvertently omitted to include an existing lien because of, among
other things, the possibility that a lien may have been imposed after the Uniform Commercial Code
searches were performed or a vendor may not have filed the requisite perfection documentation.

In addition to those stated on Schedule D, real property lessors, utility companies, and other
parties that may hold security deposits have not been listed on Schedule D.

Moreover, the Debtors have not included on Schedule D parties that may believe their
Claims are secured through setoff rights or inchoate statutory lien rights.

29.  Schedule E/F — Creditors Holding Unsecured Claims. The Debtors have used
reasonable efforts to report all general unsecured Claims against the Debtors on Schedule E/F
based upon the Debtors” existing books and records as of August 11, 2025; however, inadvertent
errors or omissions may have occurred. The Claims listed on Schedule E/F arose or were incurred
on various dates. In certain instances, the date on which a Claim arose is an open issue of fact. In
addition, the Claims of individual creditors for, among other things, goods or services are listed as
either the lower of the amounts invoiced by such creditor or the amounts eniered on the Debtogs®
books and records and may not reflect credits, rebates, or allowances due from such creditors to
the Debtors. The Claims and amounts listed in respect of certain trade payables reflect amounts
owed as of August 11, 2025 and thereafier adjusted to arrive at estimates as of the Petition Date,
Certain Claims listed on Schedule E/F may be entitled to priority under section 503(b)(9) of the
Bankruptey Code.

Schedule E/F also contains information regarding pending litigation involving the Debtors.
The dollar amount of potential Claims associated with any such pending litigation is listed as
“undetermined” and marked as contingent, unliquidated, and disputed in the Schedules and

Statements.

30.  Schedule G — Executory Contracts and Unexpired Leases. While reasonable
efforts have been made to ensure the accuracy of Schedule G, the Debtors* business is complex,
and inadvertent errors, omissions, or overinclusion may have occurred. Each lease and contract
listed in Schedule G may include one or more ancillary documents, including any underlying
assignment and assumption agreements, amendments, supplements, full and partial assignments,
renewals and partial releases, which may not be listed on Schedule G. Certain of the leases and
contracts listed on Schedule G may contain certain renewal options, guarantees of payment,

~8-

4913-4972-B852, v. 4
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options to purchase, rights of first refusal, and other miscellaneous rights. Such rights, powers,
duties, and obligations are not set forth on Schedule G. In addition, the Debtors may have entered
into various other types of agreements in the ordinary course of business, such as financing
agreements, indemnity agreements, subordination, non-disturbance agreements, supplemental
agreements, amendments/letter agreements, title agreements, and confidentiality agreements. Such
documents may not be set forth on Schedule G. Certain of the executory contracts may not have
been memorialized in writing and could be subject to dispute.

During the ordinary course of business, the Debtors from time to time have entered into
confidentiality and non-disclosure agreements (“NDA’”) with potential and current partners,
investors and customers. The Debtors have not listed such NDAs within Schedule G and take no
position on whether such agreements are executory within the meaning of the Bankruptcy Code.

Omission of a contract or agreement from Schedule G does not constitute an admission
that such omitted contract or agreement is not an executory contract or unexpired lease. Likewise,
inclusion of any agreement on Schedule G does not constitute an admission that such agreement
is an executory contract or unexpired lease, or that such agreement was in effect on the Petition
Date or is valid and enforceable.

31.  Schedule H — Co-debtors. Although the Debtors have made every effort to ensure
the accuracy of Schedule H, inadvertent errors, omissions, or inclusions may have occurred.

The listing of a contract, guarantee, or other obligation on Schedule H shall not be deemed
an admission that such obligation is binding, valid, or enforceable.

In the ordinary course of its business, the Debtors are involved in pending or threatened
litigation and claims arising out of the conduct of its business. These matters may involve multiple
plaintiffs and defendants, some or all of whom may assert cross-claims and counterclaims against
other parties. Because such claims are listed elsewhere in the Statements and Schedules, they may
not have been set forth individually on Schedule H.

Schedule H also reflects guarantees by the Debtors. The Debtors may not have identified
certain guarantees that are embedded in the Debtors’ executory contracts, unexpired leases, debt
instruments, and other such agreements.

General Disclosures Applicable to Statements

32.  Questions 1 and 2. The gross revenue and non-business revenue reported from
January 2023 to the Petition Date.

33,  Question 3 and 4. For certain creditors receiving payment, the Debtors maintain
muitiple addresses for such vendor. Efforts have been made to attribute the correct address,
however, in certain instances, alternate addresses may be applicable for a party listed in response
to Question 3.

Question 3, Question 3 includes any cash disbursement or other cash transfers made by
the Debtors except for those made to employees. Non-cash transfers, such as issusnces of

-9.
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restricted stock units, vesting of restricted stock units and other similar transactions, are not listed.
Amounts listed in response to Question 3 are as of August 11, 2025,

34,  Question 4, The Debtors have listed cash payments to or for the benefit of insiders.
Non-cash transfers, such as issuances of restricted stock units, vesting of restricted stock units and
other similar transactions, are not listed. Amounts listed in response to Question 4 are as of August
11, 2025.

For purposes of the Schedules and Statements, the Debtors have included as insiders
individuals who, based upon the totality of circumstances, may have a controlling interest in, or
exercise sufficient control over, the Debtors so as to dictate corporate policy and the disposition of
assets. The Debtors do not take any position with respect to (2) such person’s influence over the
contro! of the Debtors; (b) the management responsibilities or functions of such individual; (c) the
decision-making or corporate authority of such individual; or (d) whether such individual could
successfully argue that he or she is not an “insider” under applicable law, including the federal
securities law, or with respect to any theories of liability or any other purpose.

35.  Question 7. The Debtors reserve all rights and defenses with respect to any and all
listed lawsuits and administrative proceedings. The listing of any such suits and proceedings shall
not constitute an admission by the Debtors of any liabilities or that the actions or proceedings were
correctly filed against the Debtors. The Debtors also reserve their rights to assert that a Debtor is
not an appropriate party to such actions or proceedings.

36.  Question 21. The Debtors have included certain fiduciary accounts held by the
Debtors in trust for the benefit of certain insurance carriers and third parties. These accounts are
identified in Schedule A/B 3. Amounts listed in response to Question 21 are as of August 11,
2025.

37.  Question 26d. The Debtors have supplied financial statements and reports in the
ordinary course of business to certain third parties under confidentiality agreements. Such third
parties include service providers assisting in or providing inputs to the Debtors accounting records,
and certain other creditors and their advisors.

38.  Question 30. For this question, please reference Statement of Financial Affairs,
Question 4.

-10-
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il

Debtor name: United Group Frograms, Inc.
United States Bankruptcy Court for the: Distriet of Delaware

Case number: 25-xx0x 0 :hm?nkd:dﬂ}lsn: an
i

Official Form 206Sum
Summary of Assets and Liabilities for Non-Individuals

1. Schaduls A/B: Assets - Real and Pereonal Property (Officiel Form 206A/B)
1a. Real property:

$0.00
Copy line 88 from Schedule A/B
1b. Total personal property: $5,506,676.92
Capy line 91A from Schedule A/B
1¢. Total of all property: 85,506,676.92
Copy line 92 from Schedule A/B
2. Schedule D: Creditors Who Have Claims Secured by Property (Official Form 206D) $5.218.727.58
Copy the total dollar amount listed in Column A, Amount of claim, fram line 3 of Schedule D
3. Schedule E/F: Creditors Who Have Unsecured Clalms (Official Form 206E/F)
38, Total claim amounts of priority unsecured claims: $104,545.74
Copy the total claims from Part 1 from line 5a of Schedule E/F
3b. Total amount of claims of nonpriority amount of unsecured clalme: $4,269,111.78
Copy the 1otal of the amount of cleims from Part 2 from line 5b of Schedule E/F
4. Total Liabliities $9,612,385.10

Lines2+3a+3b
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Debtor name: United Group Programs, Inc.

UnRed States Bankruptoy Court for the: District of Delaware
Chack if this Is an

Cass number: 25-x000x
! O smendedfiling

Official Form 206A/B
Schedule A/B: Assets ~ Real and Personal Property 12/15

Disclose all property, real and personal, which the debtor owns or in which the debtor has any other legal, equitable, or futuze Imerest. include ali property in which the
delrtor holds rights and powers exercisable for the debtor's own banefit. Also include assete and properties which have no book value, such ag fully depreciated assets
or assets that were not cspitalized. in $chedule A7B, list any exeoutory contructs or unexpired leases. Alea list them an Schadule G: Executory Contracts and Unexpired
Leaees {Official Form 206G).

Beas complete and accurate as possible. If more space Is neaded, attach a separate sheet to this form. At the top of any pages added, writs the debtor's name and case
number (if known). Also kdentify the form and line number to which the additional information applies. If an additional sheet is attached, include the ermounts from the
attachmaent in the total for the pertinent part.

For Part 1 through Part 11, list each asset under the apprapriate category or eitach separate supporting schedules, such as a fixed ssset schedule or depreciation
scheduls, that gives the detalis for sach asset in a particulur category. List sach neset only once. In valuing the debtor's Interest, do not deduct the valua of eecured
clalms. Sge tha instructions to undsrstand the terms used in this form.

lesnt  Cash and Cash Equivalents

1, Does the debtor have any cash or cash equivalente?
O No. Boto Pert2.
Yes. Filt in the Information below.

All cash or cach equivalents owned or cantrolled by the debtor Current value of debtor's intarest
2. Cash on hand
2.1
£0.00
3. Checking, savings, money market, or financiel brokerage acoounts (idantify ali)
Name of inetitution (bank or brokerage firm) Type of account Last 4 digits of account #
31
Northern Trust Bank PIG PREMIUM 4987 $2.289.72
3.2
Northern Trust Bank GERBER PREMIUM 4995 $510,512.41
TRUST ACCOUNT
3.3
Narthern Trust Bank SELF-FUNDED HOLDING 591 £0.00
3.4
Northem Trust Bank SELF-FUNDED CLAIMS 2042 $0.00
3.5
Northemn Trust Bank SELF FUNDED Premium 3230 $70,430.21
3.6
Northem Trust Bank MEC COMMON CLAIMS 2652 £103,983.07
3.7

Northem Trust Bank SPI CLAIMS 2815 $0.00
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38

3.9

310

m

312

3.3

314

3.15

3.17

3.18

3.19

3.20

3.21

3.22

3.23

3.24

3.25

3.26

Case number ar mown)

Northemn Trust Bank SPL PREMIUM 2859 $360.09
Northern Trust Bank SPL CLAIMS 2870 $0.00
Narthern Trust Bank EVEREST - GAP CLAIMS 2881 $0.00
Northem Trust Bank EVEREST - IP PREMIUM 2892 $0.00
Northem Trust Bank BRECKPOINT / FUSION 3232 $5,491.63
RE RESERVES
Narthem Trust Bank SPI LOCKBOX 3331 $476,815.11
Northern Trust Bank SPL LOCKBOX 3342 $106,957.65
Northem Trust Bank EVEREST - GIGEASY 3353 $22,586.60
CLAIMS
Northern Trust Bank EVEREST - GAP 3364 $103817.16
PREMIUM
Northemn Trust Bank SPI PREMIUM 3628 $6,619.58
Northern Trust Bank NATIONWIDE CLAIMS 3749 $0.00
Northern Trust Bank CHUBB CLAIMS 3760 $130,625,90
Naorthern Trust Bank PIC RESERVES n $89.280.51
Northern Trust Bank AST RISK Claims 3798 §8,082.68
Northern Trust Bank EVEREST - GIGEASY 3870 £323.79
PREMIUM
Northetn Trust Bank NATIONWIDE PREMIUM 5641 379,91L_73
Northern Trust Bank MULT-CARRIER PREMIUM 5652 $4432,720.89
Northern Trust Bank PREMIUM TRUST ACCT 5663 $60,991.38
FOR BENEFIT OF CHUBB ——
Northern Trust Bank FSA/HSA / Customer 5674 SSE,ODE,ZC_I

reBerves
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3.27
Northern Trust Bank MARKEL PREMIUM 3569 $399,620.50
TRUST ACCOUNT
328
Northem Trust Bank MARKEL CLAIMS TRUST 3567 $0.00
ACCOUNT
3.29
Northesn Trust Bank EVEREST - lIP CLAIMS 4053 $24.873.12
3.30
Northem Trust Bank HEALTHCARE FUNDING 1103 84,15
PARTNERS
331
Narthem Trust Bank MERCHANT ACCOUNT 3633 $412,830.78
SETTLEMENT
332
Northem Trust Bank ZURICH CLAIMS 5052 §134,967.88
RESERVE
3.33
Northem Trust Bank OPERATING 1180 $36,740.72
334
Northem Trust Bank UGP Surety Bond 2679 $271417.40
*Balance Includes
retainer bond
335
PNC Bank Old Operating Account- 2653 $0.00
Bank fees drafted
3.36
PNC Bank MEC Comnmon Claims No 6232 $0.00
B Lenger Used
337
PNC Bank ECHECKS FOR IND 7788 $6,000,00
BUSINESS - Premium
Payments (leave buffer
for Cancellations)
3.38
PNC Bank Kelly Premium Fiduclary 8895 $0.00
Account
3.39
PNG Bank WEX 701 so_nn
4, Other cash equivalents (/dent/iy slf)
41
= A= o SOL@
5. Total of Part 1

Add lines 2 through 4 (including amounts on any additional sheets). Copy the total to line BO.

$8,545,288,31
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6. Does the debtor have any deposits or prepayments?
O no. 6o toPan 3.
Yes, Fill in the information below,

7. Deposits, including security deposits and utility deposits
Deseription, Including name of holder of deposit

74

Current value of debtor's interest

8. Prepayments, Including prepayments on executory contracts, leases, insurance, taxes, and rent

Description, including name of holder of prepayment

81
Retainer - BENGIT, MOLLERUF, DANIELSON & BRIEVE, PLLG

§2,000.00

9. Total of Part2
Add lines 7 through 8. Copy the total to line 81,

IS Accounts receivable

$2,000.00

10, Does tha debtor have eny accounts recelvable?
[ No.Goto Pant 4.

Yes. Fill in the information below.

11. Aceounts receivable
11a. 9D daysoldor ~ ) $916,106.88

8000 =.....

leae: face amount

11b.  Owver 90 days old: $219,343.70

doubtful or uncolleatible actounts

$0.00 =.....

face amalnt
12. Total of Part 3
Curvent value on lines 118 + 11b = line 12. Copy the total to line 82,

ances  Investments

doubtful or uncollectibla accounts

Current value of debtor's Interest

$916,106.88

§219,343.70

$1,135,450.58

I

18. Does tha debtor own any investments?
No. Go to Part 5.
O3 Yes. Filin the information below.

14, Mutual funds or publicly traded stocks not included in Part 1
Name of fund or stock:

14.9

Valustion method used for current
value

Current value of debtor's interest

$0.00
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15. Non-publicly treded stock and Interests In incorporated and unincorporated businasses, including eny interest in an LLC,
partnership, or joint venture
Name of entity. % of ownership:
158.1

$0.00
16. Bovernment bonds, corporate bonds, and other negotiable and non-negotiabla instruments not included in Part 1
Deserlbe:
16.1

$0.00
17. Total of Part 4
Add lines 14 through 16. Copy the total to line 83. 50.00

Inventory, excluding agriculture assets

18. Does the debtor own any Inventory {excluding agriculture essets)?
No. Go o Part 6.
D Yes. Fill In the informetion below,

Genersl desoription Date of Net book value of Valuationmethod used  Current value of debtarks Intarest
the last debtor's interest for cumrent value
physical (Whars available)
inventory
19. Raw materials
191
$0.00
20. Work In progress
20.1
— $0.00
21. Finished goods, Including goods held for resale
21.1
§0.00
22. Othar inventary or supplies
221
_ o0
23. Total of Part §
Add lines 19 through 22. Copy the total to line 84. [ %000

24. 13 any of the property listed In Part 5 perighable?
Owo
(O ves

25. Has any of the property listed in Part 5 been purchased within 20 days hefore the bankruptey was filed?

DNo

Book value Valuation method Cutrent value

D\’es e —————— —— —

26. Has any of the property listed In Part 5 been appraised by a professional within the last year?
D No
Oves
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@ Sads Farming and fishing-related assets (cther than titled motor vehicles and land)

27. Does the debtor own or leass any farming and fishing-related assets (other than titled motor vehicles and land)?
No. Gota Part 7.
(O Yes. Fill in the information below.

General description Net book value of Valustion method used  Current velue of debtor's Interest
debtor's interest for aurrent value
(Where available}
28. Crops—either planted or harvested
281
$0.00
29. Farm animals Examp/as: Uvestock, poultry, farm-raised fish
29.1
$0.00
80. Farm machinery and equipment (Other then titled motor vehicles)
30.1
$0.00
3t. Farm end fishing supplies, chemicals, and feed
31.1
80.00
32, Other farming and fishing-related property not already listed in Part 6
321
- S — $0.00
83. Total of Part 6

Add fines 28 through 32. Copy the total to fine 85. w00
.00

34. Is the debtor a member of an agricaltural cooperative?
D No
D Yes. Is any of the deblor’s property stared at the conpenative?
Owo
D Yes
35. Has any of the property listed in Part & bean purchased within 20 days before the bankrnuptcy was filad?
Owo
Ol vee Baok value Valuation method - Current value -
36. Is a depreciation schadule available for any of the property listed in Part 62
One
D Yes
7. Has any of the property listad in Part 6 been appraised by a professionsl within the last year?
D No
D Yes
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Debtar  Uni roup Pricrams, Ing.

@ Office furniturs, fixtures, and equipment; and collectibles

38, Daes the debtor own or jesse any office furniture, fixtures, equipment, or collectibles?
O No. Goto Part a.

Yes. Fill In the information below.

Qeneml dencription Net book value of Valuation method used Cutrent value of debtors interest
debtor's interest for current value
{(Whese avallable)
89, Office furniture
88.1
Cubicles ) $40,000.00 N/A Undstermined
39.2
Desks/Chalre $10,000.00 N/A Undetermined
40. Dffice fixtures o
40.1
$0.00

41. Office equipment, inaluding all comptrter aquipment and communication systems equipment and software
41.1

Servers $5,000.00 N/A uUndetermined
41.2

Laptops (45 @ $250) $11,250.00 N/A Undetermined
41.3

Monitors (50 @ $50) ) $2,500.00 N/A Undeatermined
41.4

Printers (3 @ $100) $300.00 N/A Undetermined

42. Collectibles Examples: Antiques end figurines; paintings, prints, or ather artwork; books, pictures, or othet ert objects; china and crystal; stamp, eoln, or basebal care collections: other
colfections, memombilie, or collactibles ’

42.1

= == $0.00
43. Total of Part 7
Add [inss 39 through 42, Copy the total to line BS. e %000

44. |s a depreciation schedule available for any of the property listed In Part 72
No

O ves

45. Has any of the proparty listed in Part 7 been eppralsed by a professtonal within the last year?

No
O ves
{715 Machinery, equipment, and vehicles

46. Dors the debtor own or lease any machinery, equipment, or vehicies?

No. Goto Part 9.

D Yes. Fill in the inforrmation below.
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General description Net book value of Valuztion method used Curvent value of debior’s Interast
include year, make, mode!, and identification numbers {i.e,, VIN, debtor's interest for current value
HIN, or N-number) {Where avallable)
47. Automoblles, vans, trucks, motorcycles, trallers, and titled farm vehleles
47.1
$0.00
4B. Watercraft, trallers, motors, and related accessorles Examples: Boats, trailers, motors, floating homes, personal watercrafi, and fishing vessels
48.1
40.00
49, Alreraft and accessories
49.1
$0.00
60. Other machinary, fixtures, end equipment (excluding farm machinery and equipment)
50.1
$0.00
51. Total of Part 8.
Add lines 47 through 50. Copy the total to line 87. 5000
62. Is a depreciation sthedule avalishle for any of the property listed In Pan 87
D No
U Yes
53. Has any of the property listed In Part & been appraised by a professional within the last year?
O ne
D Yes
|71, Real Property
54. Does the debtor own or laase any real property?
(3 no. coto Part 10.
Yes. Fill In the information belaw.
55, Any bullding, other Improved ree! estate, or land which the debtor owns or in which the debtor has an interest
Deseription and loeation of property Nature and extent of Ret book value of Veluation method usad ~ Curment value of
includa street address or other description such as debtors interest in debtor’s Interest for eurrent value debtor’s intersst
Assessor Parcel Number (APN), and type of property property (Where avellable)
{for example, acreage, factory, warehouse,
apartment or office building), If availshle.
86.1
23 E. Main 5t, Ste 300 Carmel, IN 46032 Real Property Lease 50.00 Undetermined
§5.2
111 Habitat St, Unit D2S, Amaericus GA 31709 Commercial Leass $0.00 Undetermined
Agreement - - = — 0
58.3
3145 Avaion Ridge Place, Peachtres Carners, Office Loase Agreement ~ So.00 Undetermined

Gwinnett County, GA 30071
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56. Total of Part 9.
Add the current value of all lines in question 55 and entriea from any additional sheats. Copy the total to line 8. 50,00
57. Ie a depreciation schedule avelisble for any of the property fisted In Part 97
No
C] Yes
5B. Has any of the property Ested in Part 9 besn appralsed by s professionat within the last year?
No
D Yes
Intangibles and Intellectual property
59. Doss the dabtor have any interests in Intangibles or intsllectual property?
O No. GatoPart 11.
Yes. Fill in the informetion below.
General description Net book value of Valuation methodused!  Current value of debtor's intorest
debtor's Intereat for currant value
{Where availeble)
60. Patents, copyrights, trademariks, and trade secrets
60.1
$0.00

&1. Internet domain nanves and websites

61.1

www.optimadhealth.com $0.00 N/A Undetermined
61.2

www.ugpinc.com $0.00 N/A Undetermined
61.3

https://optirater.optimedhealth.com - $0.00 N/A Undetermined
61.4

hitps://eptiadmin.optimedhealth.com $0.00 N/A Undetermined
62. Licenses, franchises, and royalties
62.1

Arizona - TPA license 50.00 N/A Undetermined
62.2

Delaware - TPA license - gou N/A o Undetermined
62.3

Flarida-Domeile Stete - TPA license $0.00 N/A Undetermined
62.4

Georgia - TPA license $000  NA Undetermined
62.5

Idaho - TPA license o - $0.00 Na Undetermined
62.6

linols - TPA license . 8000 N/A Undstermined
62.7

Indiana - TPA license _ 50,00 N/A Undetermined




Debtor s Group Programs, Inc.
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62.8

62.9

62.10

62.11

62.12

62,13

62.14

62.16

62.17

62.18

62.1%

52.20

62.21

62.22

§2.29

62.24

62.25

62.26

62.27

Case number or amown) 2 5-xx

I = 25w
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lowa - TPA license $0.00 N/A Undetermined
Kansas - TPA license $0.00 N/A Undetermined
Kentucky - TPA license $0.00 N/A Undetermined
Loulsiena - TPA license $0.00 N/A Undetermined
Meine - TPA license §0.00 N/A Undetermined
Marytand - TPA license $0.00 N/A Undetermined
Michigan - TPA license $0.00 N/A Undetermined
Mississippl - TPA license $0.00 N/A Undetermined
Migsour! - TPA license $0.00 N/A Undetermined
Nebraska - TPA license 50.00 N/A Undetermined
Nevada - TPA license 80,00 N/A Undetermined
New Hampshire - TPA license $0.00 N/A Undetermined
New Jersey - TPA license $0.00 N/A Undetermined
New Mexico - TPA license 80.00 N/A Undetermined
North Caroling - TPA Jicenae $0.00 N/A Undetermined
North Dakota - TPA license $0.00 N/A Undetermined
Ohlo - TPA license $0.00 N/A Undetermined
Dklahamna - TPA license $0.00 N/A Undetermined
Oregon - TPA license $0.00 N/A Undetermined
Penngyivania - TPA license $0.00 N/A Undetermined
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62.29

62.30

62.31

62.32

62.33

62.34

Rhode isiand - TPA license $0.00 N/A Undetermined
South Carolina - TPA license $0.00 N/A Undetermined
Tennessee - TPA license _ 000 N/A Undetermined
Texas - TPA license $0.00 N/A Undetermnined
Uteh - TPA license $0.00 N/A Undetermined
Vermont - TPA license £0.00 N/A Undetermined
West Virginia - TPA license $0.00 N/A Undeterminsd

63. Customer lists, mailing ligts, or other compilstions
63.1

$0.00
64. Other Imangibles, or Intellectus! property
64.1

$0.00
65. Goodwill
65.1

-— £0.00
66. Tota! of Past 10.
Add lines 60 through 65, Copy the total to line 89, I
$0.00

67. Do your lists or records Include personally identifiable information of custoners (as defined in 11 U.S.C. §§ 101(414) and 1077

Owe

Yes

68. Is there an amortization or other similar schedule avellable for any of the property listed In Part 102

No

D Yes

69. Has any of the property listed in Part 10 been appratsed by a professional within the last year?

All other assets

70. Does the debtor own any other aszats that have not yet been reported on this form?
Include all interests In executory contracts and unexpired leases not previously reported on this farm.

D Nao. Go to Part 12

Yes, Fill in the information below.
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Cumrent value of debtor’s intarest
71. Notes recaivable
pescription {nclude name of obliger)
7.4
= P §0.00
totel face amount " doubttul or uncollectible
amount
72. Tax refunds and unused net operating losses (NOLs)
Description (for example, federal, state, local)
72.1
Tax year $0.00
78. Interests In insurance pollcies or annulties
73.1
§0.00
74. Causes of action againet third parties (whether or not a lawsult has been fited)
74.1
$0.00

Nature of Claim
Arnount requested

75. Other contingent and unliquidated cleims or causes of action of every naturs, Including counterclaims of the debtor and rightz to set off claims
75.1

$0.00
Nature of Clalm
Amaount requested
76. Trusts, equitable or future interests in property
76.1
$0.00
77. Other property of any kind not elready listed Examples: Season tickets, country club membership
771
UGP Captive Agreement reinsurance $657,185.26
712
Fuslon Re -Stop Loss s-' 66,752.77
78. Total of Part 11.
Add lines 71 through 77. Copy the total to line 90.
R s

79. Has any of the property listed in Part 11 been appraised hy a professional within the last year?

In Part 12 copy alt of the totals from the earller parts of the form.

Type of property Current value of Current value of real
personal property property

80. Cagh, cash equlvalents, and financial assets. Copy line 5, Part 1, $3,545,288.31
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81. Daposits and prepayments. Copy line 9, Part 2, . $2,000.00
82. Accounts receivakle. Copy line 12, Part 3. $1,135,450.58
£3. Investments, Copy line 17, Part 4. $0.00
84. Inventery. Copy line 23, Part 5. $0.00
85. Farming and fishinp-releted assets. Copy lins 33, Part 6. $0.00

86. Office furniture, fixtures, and equipment; and collectibles. Copy $0.00

line 43, Part 7.

87. Mechinery, equipment, end vehleles Copy line 81, Part 8. $0.00

88. Real property. Copy line 56, Part 9. > $0.00

89, Intangibles and intellectual property.. Copy line 66, Part 10. $0.00

90. All other assete. Copy line 78, Part 11. $823,938.03

91. Total. Add Enes 80 through 90 for each column 9a. $5,506,676.92 91b, ‘ $0.00 |
M— J

92, Total of all property on Schedule A/B. Lines 91g + 91b= 02, [
Frop $6,506,676.02 |
J
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Debtor name: United Group Programs, Inc.

LUnited States Bankruptcy Court for the: District of Delaware

Case number: 25-30000

Official Form 206D

Schedule D: Creditors Who Have Claims Secured by Property

Filed 08/15/25

Page 25 of 130

Check If thia le an
0 amended filing

Be a¢ compiete end atcurnte as possible.

List Creditors Who Have Clalms Secured by Property

1. Do any creditors have clalms securad by dabtor's property?
C] No. Check this box and submit page 1 of this form to the court with debtor’s other schedules. Dabtor hag nothing efse to report on this form,

Yes. Fill In the informetion below.

2. List oreditors who heve securad claims.!f a creditor hes mora than one secured claim, list the oreditor

seporately for each clalm.

2.1

RLJ Credit Opporturity Fund I, L.P.
7315 Wisconsin Ave,, Ste 900 East
Bethesda, MD 20814

Data debt wes incumed?

Last 4 diglts of account number

Do multiple craditors have an interest
In the same property?
No

D Yes. Specify each creditor, including
this creditor, and Its relative priority.

Dascitbe debtor’s property that is subject to
the lien:
Operating Account/Cash

Desciibe the llen

DACA (PNC Operating Account); DACA

{(Northern Trust)

Is the creditor an insider or related party?
Ne

D Yes

Is anyone else liable on this claim?
Owe

Yes. Fill out Schedule H: Codebtors(Official

Form 206H)
As of the petition filing dote, the claim ie:
Check all that apply.
Contingent

D Unliquideted
D Disputed

Column A Column 8
Amount of Claim Value of collateral that
Do not deduct the value of supports this clalm
collsteral,

$5,218,727.58 Undetermined
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2.2
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United Group Programs. Inc.
e Case 25-11531-TMH Doc 3 Filed

Healtheare Funding Partners, LLC
11856 Foxbriar Lake Trafl
Boynton Beach, FL 33473

Date debt was Incumrad?
51072621

Last 4 digits of account aumber

Do multiple creditare have an Interest
in the same property?
No

D Yes. Specify each creditor, including
thig creditor, and Its relative priority.

Webbank
216 South Stete §t., Ste 100D
Salt Lake City, UT 84111

Date dobt was Incurred?
3/1/2024

Last 4 digits of account number
0000

Do muttiple ereditors have an interest
in the same property?
No

Oves. $peclfy each creditor, including
this areditor, and ite relative priority.

08/15/25 Page 26 of 130

Descrlbe debtor's praperty that is sublest to Undetermined Undetermined
the jisn: B
Proceeds under Origination, Marketing and
Administration Agreement dated May 10,
2027 and related Servicing Agreement
Describe the llen
18 the creditor en Insider or related party?
No
D Yes
Is anyone slse liable on this claim?
No
O Yes. Fil out Schedule H: Codebtors(0fficial
Form 206H) .
As of the patition fifing date, the clalm fs:
Check el that apply.
Contingent
Unliquidated
D Disputed
Describa debtor's praperty thet is subject to $0.00 Undetermined
the lien:
Equipment and software financed pursusnt io
revolving credit Accourt
#6879450201781000(, dated March 1, 2024
Describe the Hen
Is the creditor an Insider or related party?
No
D Yes
Is anyone ejse llable on this clalm?
No
O Yes. Fill out Schedule H: Codebtors{Official
Form 206H)
As of the petition fillng date, the slaim is:
Check all that apply.
Contingent
Unllquidated

Disputed
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24
Describe debtor’s property thet Is subject to Unliquideted
Hudson Insurance Company the lien: P j —_ - ———Ew
100 Williem St, 5thFl Cash In bank account at Northern Trust
New Yark, NY 10038
Dascribe the lien
Date debt was incumved?
l¢ the craditor an Insider or related party?
Last 4 digite of account number No
— D Yes
Do multiple creditors an interest
inthe “ﬁ property? is anyone else Jiahle on this clalm?
No
No
O Yes Specify each creditor, ingluding (O Ves. Filt out Schedule H: Codebtors(Officlal
Form 206H)
this.crechtog and fis teltiva prorty. As of the petition fillng date, the claim Is:
Cheok all thet apply.
Contingent
Unliquidated
D Disputed

$5218,727.58

3. Total of the dollar amounts from Part 1, Column A, Including the amounts from the Additional
Page, if any.
' List Others to Be Notified for a Debt That You Already Listed

List in alphabetical order any others who must be netified for a debt already listed In Part 1. Examples of entities that may b licted are collection agencles, assignees of

claims listed above, and attormeys for secured creditors.
if no others need to be notified for the debis fisted in Part 1, do ot fill cut or submit this page. if additional peges ere needed, copy this page.
On which line In Part 1 did you enter Last 4 diglts of account number for

Name and address
the related creditor? this entity

3.1
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Debtor name: United Group Programs, Inc.

United States Bankruptey Court for the: District of Delaware

Case number: 25-)onomt

Doc 3 Filed 08/15/25 Page 28 of 130

Officlal Form 206E/F

Schedule E/F: Creditors Who Have Unsecured Claims

Check Iif this Is en
amended filing

Be as complete and accurate ss possible, Use Part 1 for creditors with PRIORITY unsecured claims and Part 2 for ereditors with NONPRIORITY unsepured olaims. List
the other party to any exscutory contraote or inexplred leases that could result in a claim, Also Est exeoutory contracts on Schedule A/B: Assets - Real and Personal
Property (Official Form 206A/B) and on Schedule G: Exacutory Contrects and Unexpired Leases (Officlal Form 2066). Number the entries in Parts 1 and 2 In the boxes on
the left. If more spaca Is naedad for Part 1 or Part 2, fll out and attach the Additional Page of that Part included in this form.

(te= i t. List All Creditors with PRIORITY Unsecured Claims

1. Do any creditors have priority unsecured claims? (See 11 US.C. § 507).

G No. Go to Part 2.

Yes. Go to line 2.

2. List In alphabetical order all creditars whe have unsscurad claims that are entitied to priovity In whale o In part. If the debtor has more than 8 creditors with priority uneecured

claims, fill aut and sttach the Additional Page of Part 1.

2.1

Andrew Bard {Address on File]

Date or dates debt was incurred
2024

Last 4 digits of account number

Specify Code subsection of PRIORITY unsecured
claim:
11 U.8.C. § 507(a) (4)

22

Antaonio Pendas [Addrase an Fiig}

Date or dates debt was Incurred
2024

Last 4 digite of account number

Specify Code subsection of PRIORITY umsecured
claim:
11 US.C. § 507(a) (4)

Teza! claim

As of the petition fiing date, the clalm is: $13,000.00

Priority amount

$13,000.00

Check &ll thst apply.
D Contingent

Unfiquidated
] Disputed

Basis for the claim:
Employes 401k Match

Is the claim subject 1o offset?
DNO

D Yes

As of the petition filing date, the clalm is: $5,881.15

£5881.15

Check all that apply.
Contingent

Unliguidated

O bisputed

Basis for the clalm:
Employee 401k Match

15 the elaim subject to offset?
No

O ves
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Blaine Shall [Address on File]

Date or dates debt was Incurred
2024

Last 4 digits of account number

Specify Code subsection of PRIORITY unsecured
claim:
11U.8.0. §507(a) (4)

Brace Potthoff [Address on Flie]

Dete or dates debt was incurred
2024

Last 4 digits of eceount number

Specify Code subsection of PRIORITY unsecured
claim:
11 US.C. § 507(a) (&)

Cesey Fullerion [Address on File]

Date or dates debt was Incurred
2024

Lasi 4 digits of account number

Specify Code subsection of PRIORITY unescured
elaim:
11U.8.C. § 507(a) (4

CB58 AUMber (¥ inown) 3§~
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As of the petition filing date, the ¢lalm Is: £$682.07

8682.07

Check all that apply.
Contingent

Unliquidated

D Disputed

Basis for the olaim:

Employee 401k Match

Is the ¢laim subject 1o offget?
No

O ves

As of the petition filing date, the claim is: $879.98

$679.98

Check &l that apply.
Contingent

Unliquidated

O bisputes

Basis for the claim:
Employee 401k Match

Is the claim subject to offeet?
No

O vee

As of the petition fillng dute, the elaim Is: $1,042.05

§1,842.05

Check all that agply:
Contingent

Unliquidated

D Disputed

Basls for the claim:
Employee 401k Match

Is the claim subject to offset?
Ono

D Yes
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RETURN RECEIPT REQUESTED
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Return Receipt (Form 3811) Barcode

FORM #45663 YVERSION: E0B24
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- Arige PERRSEE AT P PROGRAMS, INC.

Tim Dewey, Vice President
1201 Hays Street
Tallahassee, FL 32301

CERT!FIED'MAIL@‘FIECEIPT

Domestic Mail Only.

! ---IJSPS'AHTICLENUMBEB
9414 72bk 9304 2242 9779 30

Gertified Mail Fee $
| Retum Receipt (Hardcopy) § 375
Relurr Receipt (Efectronic) $ 3.05

Certified Mail Resiricted Delivery $
3 0.00

21
$ 6

Postage

Total Postane anit Fees

0.00 Postmark
Hete

Sent to: 8.96
UNITED GROUP PROGRAMS, INC.

Tim Dewey, Vice President
1201 Hays Street
Tallahassee, FL 32301

<4~—TEAR ALONG THIS LINE

Reference Information
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Label #7 - Certifiad Mall Article Number

" PLACE STICKER AT TOP OF ENVELOPE TO THE RIGHT.
OF THE RETURN ADDRESS. FOLD AY DOTTED LINE

CERTIFIED MAIL

414 72kk 9904 2242 9779 30
RETURN RECEIPT REQUESTED

COMPLETE THIS SECTION ON DELIVERY

A. Signature ClAgent
X ClAddressee s
'B. Received by (Printed Name) C. Date of Delivery

D. Is defivery address different from ftem 17 [] Yes
if YES, enter delivery address below:  [INo

3. Service Type: -
X1 Certified Mall

12. Certified Mail (Form 3800) Article Number
§414 ?72bk 9904 2842 9779 30

Reference Information

EXHIBIT B

Thank you for using Return Receipt Service

1PS Form 3811, Facsimile, July 2015
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