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IN THE MATTER OF: CASE NO.: 401932-25-CO

Application for the Indirect Acquisition of
HONOR CAPITAL CORPORATION

by GRACIE POINT INTERMEDIATECO, LLC

/

CONSENT ORDER

THIS CAUSE came for consideration upon the filing with the FLORIDA OFFICE OF
INSURANCE REGULATION (“OFFICE”) by GRACIE POINT INTERMEDIATECO, LLC
(“APPLICANT?”), of an application for the indirect acquisition of approximately 60% of the
outstanding voting securities of HONOR CAPITAL CORPORATION (“HONOR CAPITAL”),
pursuant to section 628.4615, Florida Statutes' (“Application”). Following a complete review
of the entire record, and upon consideration thereof, and being otherwise fully advised in the
premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. APPLICANT has applied for and, subject to the present and continuing
satisfaction of the requirements, terms, and conditions established herein, has satisfactorily met
all of the conditions precedent to the granting of approval by the OFFICE for the indirect
acquisition of HONOR CAPITAL, pursuant to the requirements of the Florida Insurance Code.

3. HONOR CAPITAL is a Florida corporation operating as a Premium Finance

! All statutory references contained herein refer to Florida Statutes (2025), unless otherwise noted.
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Company through a subsisting License issued by the OFFICE, pursuant to chapter 627, Part XV.

4, HONOR CAPITAL is owned 100% by ETI Holding Corporation, a Florida
corporation which is owned 100% by Founders Finance, LLC, a Massachusetts limited liability
company whose membership interest is owned 100% by Honor Capital Holdings, LLC (“Honor
Capital Holdings”), a Delaware limited liability company whose membership interest is owned
100% by GRACIE POINT HOLDINGS, LLC (“GRACIE POINT HOLDINGS”), whose
membership interest is owned as detailed in the Application.

5. APPLICANT 1is a Delaware limited liability company whose membership
interest ownership and management information are as detailed in the Application, and whose
authorized signatory is Andrew Frey.

6. The Application represents that APPLICANT entered into a Simple Agreement
for BEquity (“SAFE”) with GRACIE POINT HOLDINGS on January 27, 2025, for a capital
investment that gave APPLICANT equity conversion rights in Honor Capital Holdings. On
April 30, 2025, APPLICANT notified Honor Capital Holdings and GRACIE POINT
HOLDINGS of its intent to exercise its rights of conversion under the terms of the SAFE
(“Transaction”). As aresult of this Transaction, APPLICANT will indirectly own approximately
60% of the outstanding voting securities of HONOR CAPITAL.

7. If the OFFICE determines that any individual for whom APPLICANT and
HONOR CAPITAL are required to submit background information as part of this Application
1s unacceptable under the Florida Insurance Code, APPLICANT or HONOR CAPITAL will
remove said person within thirty days of notice from the OFFICE and replace them with a person
or persons acceptable to the OFFICE or shall undertake such other corrective action as directed

by the OFFICE. Failure to act would constitute an immediate serious danger to the public and
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the OFFICE may take administrative action as it deems appropriate upon the License of HONOR
CAPITAL without further proceedings, pursuant to sections 120.569(2)(n) and 120.60(6).

8. APPLICANT and HONOR CAPITAL represent that, as a result of the
Transaction, there are no present plans or proposals to make any substantive changes to HONOR
CAPITAL, including liquidating it, selling any of its assets (except for transactions such as
investment portfolio transactions in the ordinary course of business), merging or consolidating
it with any person or persons, or making any other major change in its business operations,
management, or corporate structure.

9. APPLICANT, GRACIE POINT HOLDINGS, and HONOR CAPITAL represent
that there are no agreements, written or oral, related to the Application or Transaction that have
not been provided to the OFFICE.

10.  Any material changes to the information submitted in the Application shall be
reported to the OFFICE for its review prior to the closing of the Transaction. APPLICANT,
GRACIE POINT HOLDINGS, and HONOR CAPITAL acknowledge that if the OFFICE
determines that any of these reported changes would have a material negative impact to the
financial condition or operation of HONOR CAPITAL, the OFFICE may rescind its approval
as granted in the Consent Order by written notice to APPLICANT, GRACIE POINT
HOLDINGS, or HONOR CAPITAL.

11. Within ten business days after the Transaction is completed, APPLICANT,
GRACIE POINT HOLDINGS, or HONOR CAPITAL shall submit, or cause to be submitted, to
the OFFICE all documents evidencing completion of said Transaction not already provided to
the OFFICE. Further, APPLICANT, GRACIE POINT HOLDINGS, or HONOR CAPITAL shall

notify the OFFICE within three business days of a final determination that the Transaction will
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not occur.

12. All parties to this Consent Order acknowledge that completion of the Transaction
is subject to obtaining any other requisite regulatory or governmental approvals, and that this
Consent Order shall be deemed null and void if the Transaction is not completed within sixty
days of the execution of this Consent Order. Accordingly, if APPLICANT fails to receive any
other requisite approvals or the Transaction is not completed timely, the provisions of this
Consent Order shall terminate automatically and have no effect.

13. Any prior orders, consent orders, or corrective action plans that HONOR
CAPITAL has entered into with the OFFICE prior to the execution of this Consent Order shall
apply and remain in full force and effect for HONOR CAPITAL, except where provisions of
such orders, consent orders, or corrective action plans have expired; have been superseded by
subsequent orders, consent orders, or corrective action plans; or are inconsistent with this
Consent Order.

14.  APPLICANT, GRACIE POINT HOLDINGS, and HONOR CAPITAL affirm
that all information, explanations, representations, statements, and documents provided to the
OFFICE in connection with this Application, including all attachments and supplements thereto,
are truc and correct and fully describe all transactions, agreements, ownership structures,
understandings, and control with regard to the acquisition and future operations of HONOR
CAPITAL. APPLICANT, GRACIE POINT HOLDINGS, and HONOR CAPITAL further agree
and affirm that said information, explanations, representations, statements, and documents,
including all attachments and supplements thereto, are material to the issuance of this Consent
Order and have been relied upon by the OFFICE in its determination to enter into this Consent

Order.
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15.  Any deadlines, reporting requirements, other provisions, or requirements set
forth in this Consent Order may be altered or terminated by written approval of the OFFICE.
Such approval must be requested in writing prior to any proposed deviation from the terms of
this Consent Order.

16.  APPLICANT, GRACIE POINT HOLDINGS, and HONOR CAPITAL affirm
that all requirements set forth herein are material to the issuance of this Consent Order.

17. APPLICANT, GRACIE POINT HOLDINGS, and HONOR CAPITAL expressly
waive a hearing in this matter, the making of findings of fact and conclusions of law by the
OFFICE, and all further and other proceedings herein to which they may be entitled by law or
rules of the OFFICE. APPLICANT, GRACIE POINT HOLDINGS, and HONOR CAPITAL
hereby knowingly and voluntarily waive all rights to challenge or to contest this Consent Order
in any forum available to them, now or in the future, including the right to any administrative
proceeding, state or federal court action, or any appeal.

18.  Each party to this action shall bear its own costs and fees.

19.  APPLICANT, GRACIE POINT HOLDINGS, and HONOR CAPITAL agree
that, upon execution of this Consent Order by the OFFICE, failure to adhere to one or more of
the terms and conditions contained herein may result, without further proceedings, in the
OFFICE suspending, revoking, or taking other administrative action as it deems appropriate
upon the License of HONOR CAPITAL in this state, in accordance with sections 120.569(2)(n)
and 120.60(6).

20.  The parties agree that this Consent Order shall be deemed to be executed when
the OFFICE has signed a copy of this Consent Order bearing the notarized signatures of the

authorized representatives of GRACIE POINT HOLDINGS, HONOR CAPITAL, and
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APPLICANT.
WHEREFORE, subject to the terms and conditions which are set forth above, the Application
for the indirect acquisition of approximately 60% of the outstanding voting sccuritics of HONOR
CAPITAL CORPORATION by GRACIE POINT INTERMEDIATECO, LLC, pursuant to section

628.4615, is APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this 22 day of W , 2025.

e 2

MP_\

: Mlchael worsky, Con nuss1
Office of Insurance Reg latlon
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By execution hereof, HONOR CAPITAL CORPORATION consents to entry of this Consent
Order, agrees without reservation to all the above terms and conditions, and shall be bound by alt
provisions herein, The undersigned represents that they have the authority to bind HONOR CAPITAL
CORPORATION to the terms and conditions of this Consent Order.

[Corporate Seal]

STATE OF FL@{@EDA

COUNTY OF Bowaad

PPN

HONORC, H.—AJ;:G@RB@RKT?ON
By: S T

<=

Print Name: EC’N_:{__ M Perez

(e
Tite:  Presodeny * Coo

Daie: 09 l1 { % \\ 2025

The foregoing instrument was acknowledged before me by means of Eﬁysical presence or
[ online notarization, this \’('T\';day of 6@’&"6\‘1 BER. 2025, by tony M. Perer

. t
s Tresaeir * Coo

(name of person)

for i-'ka‘DfL QJ\PCﬂQL Q}LP&U&;“LIQ

(type of authority; e.g., officer, trustee, attorney in fact) {company name)

LARRY COTE
MY COMMISSION # Hi4 380260 |
EXPIRES: Aprd 12, 2027

(Signature of the Notary)

Zc""/;"'/j/ e =

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known v OR Produced Identification

Type of Identification Produced

My Commission Expires

R A
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By execution hereof, GRACIE POINT INTERMEDIATECO, LLC, consents to entry of this
Consent Order, agrees without reservation to all the above terms and conditions, and shall be bound
by all provisions herein. The undersigned represents that they have the authority to bind GRACIE
POINT INTERMEDIATECO, LLLC, to the terms and conditions of this Consent Order.

GRACIE POINT INTERMEDIATECO, LLC
\
By: Qludia, _d:v\u—&/
[Corporate Seal] Print Name: _ Andrew Frey

Title:  CCerideni
Date: Q\\ L\ [ A5

STATE oFﬁgu_%@{
COUNTY OF MK

The foregoing instrument was acknowledged begfore me by means of;&hysical presence or

O online notarization, this 22 day of 9421 2025, by ;,%m/ffﬂ / ‘7“7‘6’&-7"

(name of person) /

as P Rﬁ'dﬁ«&-—?{—‘ foréﬂ/_'_ A )6//2 /’ ﬁjéfﬂ@a&&.ﬁ'o , UL

(type of authority; e.g., officer, trustee, attorney in fact) (company name)

DIANA R. HEINTZ
Notary Public - State of New Yark
No. 01HE6241289
Qualified in New York County
My Comraission Expires May 16, 20_.2 2?/

(Print, Type or Stamp Commissioned Name of Notary)

-l:’ onally Known y_OR Produced Identification

Type of Identification Produced

My Commission Expires
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By execution hereof, GRACIE POINT HOLDINGS, LLC, consents to entry of this
Consent Order, agrees without reservation to all the above terms and conditions, and shall be bound
by all provisions herein. The undersigned represents that they have the authority to bind GRACIE
POINT HOLDINGS, LLC, to the terms and conditions of this Consent Order.

GRACIE POINT HOLDINGS, LL!

Print Name: Harish Raghavan

[Corporate Seal}
Title: Chief Executive Officer

Date: ?//l 9 / ZS/—

STATE OF ‘Jm Wocll
COUNTY OF U 6{4)\ (/{ O 1(

The foregoing instrument was acknowledged before me by means of [ physical presence or

O online notarization, this {] day of Seot 205, by RARISH RAG HAVAN

(name of person)

as Ced o GRACLE PoInNT YpyiNGsS IL<

(type of autflority; ¢.g., officer, trustee, attorney in fact) (company name)

%@;A Aot [rtid -

(Signature of the Notary)

JILL COTTEN BARILE
NOTARY PUBLIC, STATE OF NEW YORK

" Cerin, | vpe DN ORR CUUNTP! Ny

MY COMMISSION EXPIRES SEPTEMBER 11, 2028

Personally Known / OR Produced Identification

Type of Identification Produced DOVA’S ij{-CCﬂ <
My Commission Expires: ‘7\ l\ lj_\‘ &8/
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COPIES FURNISHED TO:

ANDREW FREY, PRESIDENT
Gracie Point IntermediateCo, LLC
745 Fifth Avenue, 27" Floor

New York, NY 10151

Email: afrey(a searchlightcap.com

TONY PEREZ, PRESIDENT

Honor Capital Corporation

1551 Sawgrass Corporate Parkway, Suite 130
Sunrise, FL 33323

Telephone: (954) 510-8043

Email: tmperez(w honor.capital

HARISH RAGHAVAN,

CHIEF EXECUTIVE OFFICER

Gracie Point Holdings, LLC

420 Lexington Avenue, Suite 2550

New York, NY 10170

Telephone: (212) 487-5103

Email: harish.rachavan(« graciepoint.com

JENNIFER CACCIATORE,
DIRECTOR OF LICENSING
McGlinchey Stafford PLLC

601 Poydras Street, Suite 1200

New Orleans, LA 70130

Email: jcacciatore(wmcglinchey.com

ALISON STERETT,

FINANCIAL ADMINISTRATOR
Property & Casualty Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

JEANNINE CARROLL,

FINANCIAL EXAMINER/ANALYST
SUPERVISOR

Property & Casualty Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

TRISHA GANGULY,

FINANCIAL EXAMINER/ANALYST II
Property & Casualty Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

ALEX CIUPALO,

ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL. 32399

Telephone: (850) 413-4187

Email: alex.ciupalo floir.com

Page 10 of 10





