FILED

SEP 08 2025
Cocrena vy LAY

OFFICE OF INSURANCE REGULATION

MICHAEL YAWORSKY
COMMISSIONER

Index: OIR 2025-171
IN THE MATTER OF: CASE NO.: 401785-25-CO

DAVINCI REINSURANCE LTD.
/

AMENDED CONSENT ORDER

THIS CAUSE came for consideration as a result of an agreement between DAVINCI
REINSURANCE LTD. ("DAVINCI"), and the FLORIDA OFFICE OF INSURANCE
REGULATION ("OFFICE") to amend Consent Order 183564-15-CO ("2015 Consent Order") in
response to a change in DAVINCI’s secure financial strength ratings. A copy of the 2015 Consent
Order is attached hereto as "Exhibit A." Following a complete review of the entire record, and
upon consideration thereof, and being otherwise fully advised in the premises, the OFFICE hereby
finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. DAVINCI is designated as a Certified Reinsurer in Florida pursuant to section
624.610(3)(e), Florida Statutes; ! Rule 690-144.007, Florida Administrative Code; 2 and the 2015
Consent Order.

3. Pursuant to Rule 690-144.007(4), the secure financial strength ratings of a certified

reinsurer determine the minimum collateral a certified reinsurer is required to post for the ceding

! All statutory references contained herein refer to Florida Statutes (2024), unless otherwise noted.
2 All administrative rule references contained herein refer to Florida A dministrative Code (2024), unless otherwise
noted.
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insurer to take 100% credit in its financial statements on account of such reinsurance ceded.

4. Pursuant to paragraph 9 of the 2015 Consent Order, DAVINCI represented to the
OFFICE that it had financial strength ratings of “A” from A.M. Best; “AA-" from Standard &
Poor’s; and “A3” from Moody’s. Based on DAVINCT’s financial strength ratings, the OFFICE
assigned DAVINCI a rating of Secure — 4, pursuant to Rule 690-144.007.

5. The OFFICE is aware that DAVINCI’s Moody’s rating has been upgraded from
“A3” to “A2”, effective November 12, 2024.

6. Based on the current financial strength ratings of DAVINCI, the OFFICE hereby
assigns DAVINCI a rating of Secure — 3 and finds that, pursuant to Rule 690-144.007, 20% is the
minimal collateral DAVINCI is required to post for a ceding insurer to take 100% credit in its
financial statements on account of such reinsurance ceded to DAVINCL

7. Rule 690-144.007(11)(d) provides that if the rating of a certified reinsurer is
upgraded by the OFFICE, the certified reinsurer may meet the security requirements applicable to
its new rating on a prospective basis, but the OFFICE shall require the certified reinsurer to post
security under the previously applicable security requirements as to all contracts in force on or
before the effective date of the upgraded rating.

8. Paragraph 11 of the 2015 Consent Order is hereby replaced with the following

language:

Based on DAVINCI’s secure financial strength ratings, for purposes of Rule 690-
144.007(4), Florida Administrative Code, DAVINCI acknowledges that the
collateral required for the ceding insurer to take 100% credit in its financial
statements on account of such reinsurance ceded shall be no less than 20%, unless
otherwise amended by the OFFICE. Said collateral requirement shall take effect for
agreements incepting after November 12, 2024, until such time as the collateral
requirement may be further amended by the OFFICE. For agreements incepting
after July 28, 2015, and on or before November 12, 2024, the minimum collateral
DAVINCI is required to post for a ceding insurer to take 100% credit in its financial
statements on account of such reinsurance ceded to DAVINCI shall remain at no

Page 2 of 6



less than 50%, pursuant to Rule 690-144.007(11)(d), Florida Administrative Code.

For agreements incepting after May 31, 2012, and before July 28, 2015, the

minimum collateral DAVINCI is required to post for a ceding company to take

100% credit in its financial statements on account of such reinsurance ceded to

DAVINCI shall remain at no less than 20%.

9. The parties agree that the only modification to the 2015 Consent Order is as set
forth in paragraph 8 above. All other terms and conditions of the 2015 Consent Order are
unchanged and remain in full force and effect.

10.  Any prior orders, consent orders, or corrective action plans that DAVINCI has
entered into with the OFFICE prior to the issuance of this Consent Order shall apply and remain
in full force and effect for DAVINCI, except where provisions of such orders, consent orders, or
corrective action plans have expired; have been superseded by subsequent orders, consent orders,
or corrective action plans; or are inconsistent with this Consent Order.

11.  DAVINCI affirms that all representations made herein are true and that all
requirements set forth herein are material to the issuance of this Consent Order.

12.  Any deadlines, reporting requirements, other provisions, or requirements set forth
in this Consent Order may be altered or terminated by written approval of the OFFICE. Such
approval must be requested in writing prior to any proposed deviation from the terms of this
Consent Order.

13. DAVINCI expressly waives a hearing in this matter, the making of findings of fact
and conclusions of law by the OFFICE, and all further and other proceedings herein to which it
may be entitled by law or rules of the OFFICE. DAVINCI hereby knowingly and voluntarily
waives all rights to challenge or to contest this Consent Order in any forum available to it, now or

in the future, including the right to any administrative proceeding, state or federal court action, or

any appeal.
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14.  Each party to this action shall bear its own costs and fees.

15.  The parties agree this Consent Order shall be deemed executed when the OFFICE
has signed a copy of this Consent Order bearing the notarized signature of the authorized
representative of DAVINCI.

WHEREFORE, subject to the terms and conditions which are set forth above, the
agreement between DAVINCI REINSURANCE LTD., and the FLORIDA OFFICE OF
INSURANCE REGULATION is APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

< Michael Yaworsky, Commissioner )
=Office of Insurance Regulktion
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By execution hereof, DAVINCI REINSURANCE LTD., consents to entry of this Consent
Order, agrees without reservation to ail of the above terms and conditions, and shall be bound by
all provisions therein. The undersigned represents that they have the authority to bind DAVINCI
REINSURANCE LTD., to the terms and conditions of this Consent Order.

DAVINCI REINSURANCE LTD.
<2((~
R ey .
Ny

Jennifer R. very

[Corporate Seal] Print Name:

Title: Chief Counsel - Underwriting & Litigation

Date: August 26, 2025

Parish
BO&FRE OF Pembroke

Country
XORNIRK OF Bermuda

The foregoing instrument was acknowledged before me by means of msical presence

or O online notarization, this Z & day of @% 4 2025, by Jennifer bﬁ Veruf

(name of pcrson)

as C/\:ef lownre / - -U nderunnng  for bﬂ\/rnu ;M‘..uan(‘e
(type of authonty, e. w(‘ﬁﬂ, trustee, attc&‘mey \j fact)Q Mﬂ
(Signature of the Notary)

Me lanie Fullerto n

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known v OR Produced Identification

Type of identification produced

My Commission Expires A 08| no ,U% xR re

@ 8. Fullerto

Notary Public
Rem:lyssanoeRe Services Ltd.

12 Crow Lare
Pambroke HM 19,

fiermuda
My Cormission Does Not Expire
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COPIES FURNISHED TO:

JENNIFER R. DEVERY, SENIOR VICE PRESIDENT
DaVinci Reinsurance Ltd.

Renaissance House

12 Crow Lane

Pembroke, HM 19, Bermuda

E-Mail: usregulatory@renre.com

LIANE BIRCHLER

Westmont Associates, Inc.

1763 Marlton Pike East

Suite 200

Cherry Hill, New Jersey 08003
E-Mail: liane@westmontlaw.com

JANE NELSON, DIRECTOR

Property & Casualty Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399

E-Mail: Jane Nelson@floir.com

ALEX CIUPALO, ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399

Telephone: (850) 413-4187

E-Mail: alex.ciupalo@floir.com
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FILED

DEC 31 2015
OFFICE OF
A NSURANCE REGULATION
OFFICE OF INSURANCE REGULATION

KEVIN M, MCCARTY
COMMISSIONER

IN THE MATTER OF: CASE NO.: 183564-CO-15

DAVINCI REINSURANCE LTD.

-
CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreement between DAVINCI
REINSURANCE LTD. (hereinafter referred to as “DAVINCI”) and the OFFICE OF
INSURANCE REGULATION (hereinafter referred to as the “OFFICE”) in response to changes
to the security requirements applicable to DAVINCI’s financial strength ratings. Following a
complete review of the record, and upon consideration thereof, and being otherwise fully advised
in the premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein.

2. DAVINCI is a stock insurer organized under the laws of Bermuda whose shares
are owned and controlled forty-one and nineteen hundredths percent (41.19%) by Renaissance
Other Investments Holdings Ltd., thirty-three and nine tenths percent (33.9%) by State Farm
Mutual Automobile Insurance Company, and twelve and two hundredths percent (12.02%) by
Ontario Teachers Pension Plan Board.

3. DAVINCI is also a Certified Reinsurer in the state of Florida pursuant to Section

624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the
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Consent Order that was executed by DAVINCI and the OFFICE on June 9, 2011, case number
118130-11-CO (*Consent Order 118130-11-CO,” attached as Exhibit A).

4. The Consent Order was amended two times to extend DAVINCI’s status as a
Certified Reinsurer' (collectively, the “Orders™): first, by Order of the OFFICE dated December
31, 2013; and second, by Order of the Office dated December 29, 2014. {attached as Exhibits B
and C, respectively) Consent Order 118130-11-CO was set to expire on December 31, 2015, at
11:59 PM unless extended by written approval of the OFFICE.

5. To consolidate the prior Orders and Consent Order 118130-11-CO and to address
a change to the security requirements in Rule 690-144.007, Florida Administrative Code,
DAVINCI and the OFFICE hereby execute this Consent Order and agree that it shall supersede
Consent Order 118130-11-CO and govern DAVINCI’s status as a Certified Reinsurer in the state
of Florida.

6. DAVINCI has represented and the OFFICE finds that DAVINCI is still in
compliance with all of the requirements of the Florida Insurance Code and Florida
Administrative Code to being a Certified Reinsurer in the state of Florida.

7. DAVINCI represents that its purpose for being a Certified Reinsurer under
Section 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code, is
to allow ceding insurers to take credit in their accounting and in financial statements on account
of such reinsurance ceded without DAVINCI posting full collateral.

8. The minimum collateral a Certified Reinsurer is required to post for the ceding

insurer to take one hundred percent (100%) credit in its financial statements on account of such

" DAVINCI was previously referred to as an “Eligible Reinsurer” in Florida. However, Rule
690-144.007, Florida Administrative Code, was amended effective July 28, 2015, to substitute
the term “certified reinsurer” for “eligible reinsurer.” Therefore DAVINCI is now classified as a
Certified Reinsurer in Florida.
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reinsurance ceded is based on the secure rating the Certified Reinsurer is assigned by the Office.
Pursuant to Rule 690-144.007(8)(e)1., Florida Administrative Code:

The maximum rating that a certified reinsurer may be assigned will correspond to

its financial strength rating as outlined in subsection (4) of this rule. The Office

shall use the lowest financial strength rating received from a rating agency

indicated in paragraph 3(a)-(e) of this rule in establishing the maximum rating of
a certified reinsurer.

9. DAVINCI represents that it has financial strength ratings of “A” from A.M. Best,
“AA-" from Standard & Poor’s, and “A3” from Moody’s.

10. Effective July 28, 2015, Rule 690-144.007(4), Florida Administrative Code, was
amended so that, among other things, a rating of A3 from Moody’s now corresponds to a Secure
-4 rating and a collateral requirement of fifty percent (50%).

11, Based on DAVINCT’s secure financial strength ratings, for purposes of Rule 690-
144.007(4), Florida Administrative Code, DAVINCI acknowledges that the collateral required
for the ceding insurer to take one hundred percent (100%) credit in its financial statements on
account of such reinsurance ceded be no less than fifty percent (50%), unless otherwise amended
by the OFFICE. Said collateral requirement shall take effect only for agreements incepting on or
after July 28, 2015, up until such time as the collateral requirement may be further amended by
the OFFICE. For agreements incepting after May 31, 2012, and before July 28, 2015, twenty
percent (20%] is still the minimum collateral DAVINCI is required to post for a ceding company
to take one hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded to DAVINCI.

12. DAVINCI represents that it has established collateral security in the form of
letters of credit for purposes of securing its U.S. liabilities to U.S. cedant insurers and that such

letters of credit comply with Section 624.610(4)(c), Florida Statutes, and Rule 690-144.005(6),
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Florida Administrative Code. DAVINCI agrees that any other form of security it utilizes in lieu
of letters of credit shall comply with Section 624. 610, Florida Statutes, and Rule 690-144.007,
Florida Administrative Code.

13. DAVINCI acknowledges and agrees that pursuant to Rule 690-144.007(8)(d)(2),
Florida Administrative Code, DAVINCI shall assume only the kind or kinds of reinsurance
ceded by ceding insurers for which DAVINCI is authorized in its domiciliary jurisdiction.

14, DAVINCI acknowledges that in order to maintain its status as a Certified
Reinsurer, it is required to file annually with the OFFICE all documentation required by Rule
690-144.007(8)(h), Florida Administrative Code.

15, DAVINCI submits to the jurisdiction of the United States’ courts and has
appointed an agent for service of process in Florida (attached as Exhibit D). Furthermore,
DAVINCI agrees to post one hundred percent (100%) collateral for its Florida liabilities if it
resists the enforcement of a valid and final judgment from a court in the United States or if
otherwise required by the OFFICE pursuant to Rule 690-144.007, Florida Administrative Code.,

16.  DAVINCI affirms that all representations made herein and in connection with this
Consent Order are true and material to the issuance of this Consent Order. DAVINCI further
acknowledges that all requirements set forth herein are material to the issuance of this Consent
Order.

17. DAVINCI agrees that it will adhere to the continuing requirements for a Certified
Reinsurer as described in Rule 690-144.007, Florida Administrative Code.

18.  DAVINCI shall report to the OFFICE, Bureau of Property & Casualty Financial

Oversight, any time that it is named as a party defendant in a class action lawsuit within fifteen
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(15) days after the class is certified, and DAVINCI shall include a copy of the complaint at the
time it reports the class action lawsuit to the OFFICE.

19.  This Consent Order shall remain in effect and DAVINCI’s status as a Certified
Reinsurer shall continue until DAVINCI either surrenders its status, fails to meet the
requirements of the Florida Insurance Code or Rule 690-144.007, Florida Administrative Code,
or has its status withdrawn pursuant to Rule 690-144.007, Florida Administrative Code, or this
Consent Order.

20.  DAVINCI agrees that, upon execution of this Consent Order by the OFFICE,
failure to adhere to one or more of the terms and conditions contained herein may result, without
further proceedings, in the withdrawal of DAVINCI’s status as a Certified Reinsurer in this state
in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

21.  The deadlines set forth in this Consent Order may be extended by written
approval of the OFFICE. Approval of any deadline extension is subject to statutory or
administrative regulation limitations.

22.  Each party to this action shall bear its own costs and attorneys’ fees.

23.  Executive Order 13224, signed by President George W. Bush on September 23,
2001, blocks the assets of terrorists and terrorist support organizations identified by the United
States Department of the Treasury, Office of Foreign Assets Control. The Executive Order also
prohibits any transactions by U.S. persons involved in the blocked assets and interests. The list
of identified terrorists and terrorist support organizations is periodically updated at the Treasury

Department’s Office of Foreign Assets Control website, http://www.treas.gov/ofac. DAVINCI

shall maintain and adhere to procedures necessary to detect and prevent prohibited transactions
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with individuals and entities that have been identified at the Treasury Department's Office of
Foreign Assets Control website.

24.  DAVINCI expressly waives a hearing in this matter, the making of Findings of
Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it
may be entitled by law or rules of the OFFICE. DAVINCI hereby knowingly and voluntarily
waives all rights to challenge or to contest this Consent Order in any forum now or in the future
available to it, including the rights to any administrative proceeding, circuit or federal court
action, or any appeal.

25.  DAVINCI and the OFFICE agree that this Consent Order shall be deemed to be
executed when the OFFICE has signed a copy of this Consent Order bearing the signature of
DAVINCI or its authorized representative notwithstanding the fact that the copy was transmitted
to the OFFICE electronically. Further, DAVINCI agrees that its signature as affixed to this
Consent Order shall be under the seal of a Notary Public.

WHEREFORE, the agreement between DAVINCI REINSURANCE LTD. and the
OFFICE OF INSURANCE REGULATION, the terms and conditions of which are set forth
above, is APPROVED.

FURTHER, all terms and conditions above are hereby ORDERED.,

. ol
DONE and ORDERED this)| = day of e a_ewJdev' | 2015,

4 Kevin M. McCarfy, Commissioner”
e - Office of Insurance Regulation
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By execution hereof, DAVINCI REINSURANCE LTD. consents to entry of this Consent Order,
agrees without reservation to all of the above terms and conditions, and shall be bound by all
provisions herein. The undersigned represents that he or she has the authority to bind DAVINCI
REINSURANCE LTD. to the terms and conditions of this Consent Order.

DAVINCI REINSURANCE LTD.
By: _ —

\
Print Name: Aditya K. Dutt
Title: Presgident
Date: 31 December 2015
Parish
-XRXPBOF Pembroke
REANNXX OF Bermuda
Country -

The foregoing instrument was acknowledged before me this 31 day of Dec 2015,

by Aditva K. Dutt as President
(name of person) (type of authority; e.g., officer, trustee, attorney in fact)

for DaVinci Reinsurance Ltd.

{company name)
< ( [
zgignalure of the aglary) a
Daina E. Casling
(Print, Type or Stamp Commissioned Name of Notary)
Personally Known XX ot Produced Identification _ Déina E'u%?isc"ng
L RenaissanceRe Services Lid.
Type of Identification Produced 12 Crow Lane
Pembroke HM 19,

My Commission E¥gi¥ does not expire m:iamission Does Not E
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COPIES FURNISHED TO:

ADITYA K. DUTT, PRESIDENT
DAVINCI REINSURANCE LTD.
Renaissance House

12 Crow Lane

Pembroke, HM 19

Bermuda

THOMAS M. DAWSON, ESQ
Drinker Biddle & Reath, LLP

1177 Avenue of the Americas

41* Floor

New York, New York 10036-2714
E-Mail: Thomas.dawsonzidbr.com

DAVID ALTMAIER, DEPUTY COMMISSIONER
Property and Casualty

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399-0329

E-Mail: David.Altmaieri@floir.com

ROBERT RIDENOUR, DIRECTOR
Property and Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399

E-Mail: Robert.Ridencurf@floir.com

VIRGINIA CHRISTY, CHIEF ASSISTANT GENERAL COUNSEL
Legal Services

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL. 32399

E-Mail: Virginia.Christviz2floir.com
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OFFiGE o

INSURANG £
RANCE REGULATION Docketed by: _ m“?}’:ﬁm

e |

KBVIN.M. McCARTY

COMMISSIONRR

-IN THE MATTER OF: CASENO:: 118130-11:C&y

THIS E‘-AUSI':} came: on. for considesationi up.on: the filing of an application with: the
OFFICE QF INSURANCE REGULATION (hcroimiﬁcr.;mfcmd to. qe the “OFFICBYy by
DANINCI REINSURANCE LTD. (hereinafter réferred to -as “APPEIGANT") to become an
Bligible Refnsurer (herelnafter referred to ag “Application”), pursuant to Seotion 624,61 0(3)(e),.
Moride Statutes, #5d Rile 690-144.007, - Floridn Administrative Code. (which s hereby
I;iﬁﬁb"rp'('j'rﬂtéﬂ by referencerand atteched as Bxhibit A) ﬁollﬁwlng e-complete review of the entire
'r_e_qg,r.s‘lmmd apon considerdtion theregf, and being otherwise Rilly advised in the premises, the
'OFFJEﬁhgreby-;ﬁnds.,ag foliows; "

. ‘The ORFICE hag urlsdiction over he subect wiatter and.of the pitties hesoin,

2. APPLICANT has applied for nd, subjeet. t5 the present and continuing
saflsfuotion of the. requlverents, tormus, and conditions established herein, ‘met all 6f the
conditions precedent to .Bﬁco:ﬁiﬁg=an Bligitle Reinsuirer in Bloflda, pursvant to the tequiténients

‘68t forth by the Florida Iisurance Code,

EXHIBIT
Pige | oY 3

A ‘ﬁEP
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3. . APPLICANT4s a stock fnsurer organized under the laws of Bermuda, and vihose

shares £fé owned and controlled forty-oné: and nineteen hundredths. percent (41.19%) by

Rentissance Other Invesiments:Holdings L1, thirty-three and nine teriths percent (33.9%) vy

:State Farm Mutual Automo‘bile Insurance Company, and twelve and two hundredths percent

{12.02%)by: Ontativ Teaehors-Pension Plan Boaid,

4, APPLICANT lies represented thdt'thd:puq'jdse of its Appli'ca’tidn to be‘mme.'an
Ei'igiblczﬁq}iisu:cr undéi Section 624.610(3)(8), Florida Statuies, an.d_ZR,,ﬁI'c- 690144007, Florida
Kiminisimtive Codé, is-to allow ceding ihéumxs"(deﬁ’ncd..in the Ruile. a5 domestic. ingurerg) to
take. orediit In their accounting: and in financial statemetits on aocount of such reinsuiance cedeg
withisiit fiil collatsea.

5. “Indelomining. APPLICANTs gualifications as an Bligible Reinsurer pursuant
to'Secti on=6'2’4..61ﬁ(:3§(é§,~Fib.tifﬁ Statutes, and Ruls 690:144.007, Fiéﬁiﬁa_:Ai.i.min_’l_sirg'_ﬁye-Céd&;}
the QRFICE-has considered the following infotmation sibmitied by APPLIGANT of obthined by
the:OFFICE; . | ,

A APPLICANTs Statutory capitel and-surplus of one billion four hundred
seventy-two'ritllion six hundeed eighty-one thousand U:S. Dollats (81 472,681,000) as reported
inils ;slatutoty financiaf sfateme_nt as of December 31, 2010; which-exceeds the ore hundred
millon .. Dolles (810,000,060 surflus regiited yadst Seotich. 624.61003)(e); Forida
Rintutes; and Ruls 690-144.007; Segtion (3):end Subparegraph (8)(c)1., Florlde Administrative
Code;

b, APPLIGANT'S .gecitie. fininoial stirigth réting from. &t feast wo o))
nationally resogritzed stetistical rating orgaiizations;

¢, Thedoniciliaryzegulatory jiisdiotion of the APPLICANT;
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d. #PPLICANT’s-domiéil_i_a:y re.gu!aior structure and authority with rega,r&
To:salverity regulation requirements and financial surveillance;

& Thig Exjﬁb‘ﬁthﬁ"dé of firisficial end operating  standards. required by
APPLICANT's domigiliary regulator; _

f. The form and ‘substance of financlal Fepoits or other public financial

‘statements.required 1o, be filed by the reinsurers in APRLICANT s domiciliary jurisdiction, i

aceordarice'with gonsrelly.accepted accounting:principles;

'3 APPLICANT's dorniciliaty fegulatoi’s- willingness to cobperate with

'Uﬁi tedi States régulators in general and the OFFICE |h particvlar;

h. e history and perforimance. of refnsuters in APPLICANT’s dor_r'lic'iliary :

Jurisdiction; and

i oifthcr per-iinen‘t information -éubm'lttcd Yy -APPLICANT pussuint 1o

6 APPLI(,ANT shal! adhiero (o the. eontinuingirequirements: for-asi Bligible Reinguyer
ayidescribed in Rulc 690:144.007, Florida Admiriistrative.Gode.

v For purposes of Rule 690<144.007(4), Florida Administiative Code,’
APPLICANT acknowledges the collateral required for thie ceding insures to take one hundred

pefednt (100%4) qr.gdi; in ii8 fihancial stiterents.on docount of such reinsurance ceded be no less

fedulfeinient shall only appl-y to: property. catastrophe xelnsurance ‘oemg provided by the

ATPLIGANT 15 cedmg msurors fn Florida end-shall {ake- effect for agreements mceptmg -on or

‘afler Fline 4, 2011 up wntil such time ps the collateral requirement iy bo amerided by the
-OFFICE,
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8 APPLICANT represents in il.s Application that it-will initially cstebiish collalerg]
seourity-in the:form of Lotters. of Credit-and Single-Gedent Trusts. for purposes of securing its,
U.S; fiabilities to U,8: cedant insrers: Such Letters of Cr,_édl_t and Single-Cedent Trusts shall
comply* with Seefion. 624.610(4)(c), Florida Stalutes, and Rule 690-1443605‘(6), Florida
Admi,ﬁiéﬁtﬁﬁﬁil?é Code: Further, any other form of seewity utilized by APPLICANT in liew of
Letters of Credit and :Single-_-‘Ccdenf Tiu'sts skl éd’:ﬁply lth Segilon 624.610, Florida Stetutes,
and Rulé 690144.007, Florida Admjnistrative Codg,

9. Prgmit- to Rule 696-144.0078)E)(2). Blorida Administrative Code,
APPLIGANT shall sssnme orily the king or kinds of relrisirance ceded by ceding suieis for
vitiich APBLICANT is authorized: in Its domieiliafy Jurisdiction. Tusthier; APPLIGAN'T

acknowledges that the eligible -relhsurer status shall .611'1:_y. apply to property catastrophe

. Teinsurance,

4y vequired to file annudlly with the OFPICE, all documeritation requiréd by Rule 690.

14‘.’4@{1‘7‘(8}(@1.-’5., Floida Administrative Code, on or before thio anniversaty date of the
enesufon dU s Congent Order, )

11 APPLICANT submits to the jurisdletion .of the United States. coutts and las
appoifited & agont for wervive ‘of process in: Moride (atiached as Exhibli B):. Furthetmore,
APPLICANT aprees 18 piost-one Tuindred percent (100%) collatersl for:its Florlda labilities if it

resists the enfhrccuﬁe_iitz of a valid. aid final judgment from a count 1 the United States or if -

' o.fﬁerﬁlsc-xeqdi:r:d by ‘the. OFFICR pursuant-to Rﬁlé’69b?—1:1‘44'. 007, Fldfl’da.ﬁ{dmiﬁist-rqﬁw Cotle.

12, This:Consert Oxder slial] oxpirezon December 31%,2013 at 11:50,PHl.
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13, APPLIGANT shall Teport t:) the OﬁFICB, Buresu of Property & Casualty
Finanoial Oversight, any. time- that It is named as a patly: defendarnit in o class action lawsuit,
within.fificen (15) days afeér the 6lass Js:ceriified, ard APPLICANT shall inchude a copy of the
complaltit at thetime it reports :thc;gfasa agtion lawsuit to the OFFICE,

14 APPLICANT shall pay witkin thirty (30) days oF exécution of ihis Consent Ordiey,
two thouisaiid five. hutidred (1.8, Dollgrs ($2,500) for legal coste assoclated With thiy: Corigent

Onder | :

¢

15, The deadiines sot.forth in this Consont Order may be extended by wiritten
approvél of the OFPICE. Approval of ‘any desdlitie: exténsion s subeot to statutory gy
acminisfeative rogulafion imitaflons, |

1:6. " APRLICANT affitms that all representations are-trve and all :sqxiiiﬁms:n.ts set
“fuith hetéin areimaterial 1 the lsstance of this Cofsent Ordet;

7. AUPLICANT shall reboit to the OFFICE within slxty (60) days from fhie date of
-the’ exeoution of tliis Consait Ordler a certification evidencing comipllance with &l of the
requirelnonts of this- Gonsesit Order, Any gxceptions. shall bo s0-nofed and contained in the
gentification. Bxceplions n’ot-ed jtithe oe;tiﬁug_tion shall also'include atiméline defining when the
outstanding sequirements “of the Consent Order will be complets. .Said. cerlification shifl by
subthitied to the. ORRICT: vla clectronio mell and directed {o the attention of the Assistant
Guiieral Counselirepresenting {he':QEFIGE I this matter and ag iamed in this Consent:Order,

I8, . APPLICANT agrees that, upon exeéitioit 6 -4his Congent-Order by the (DFEiCE,
failutelo:adhere to one or more-of thedérms zahd-:éoﬁdnlonscq;_x_ggine'd heorein siny result; without
it pfﬁaéqdi@gg; iin the withdrawsl. of #?ﬁLiﬁKNT"ss-&tgtu# .a3-an Efigible Reinsurét in thig

State, in-accordance:with Scotions 120.569(2)(r) 41 120:60¢63, Florida Statutes,

' s . Pagod of ¢



e & e n e - e

Aot 1

19.  Bxecutive Ofder 13224, s1gned by Ptesxdem Geotge. W. Bush o5 Septesiiber 23,
2004, blocks: 1he assets of terrorigts. and terrorlst support organizations identificd’ by fhe Uniited |
States. Departmont of: ‘the. Treasury, Office ofFore:gn Assets:Conlrol. THe Executive Order-atgy
prohibits any transactions by UsS: persons involvéd in the blocked assets and intetests The {igt
of Tdexiiified.terrorlsts- and tefrorist support orgatizations is. ;periodically updated at the Trensury |
Dcpartmem’s Office of Forelgn ‘Assels Control website, Wi, tréas,gov/ofac, APPLICANT
shall mairitatn: tnid ndhers 1o brocedtires hieressary 1o: deteot and- ‘prevent prohlbued transactnons
with ifidividigls: anid éntities whicli have beer identified at the Treasury Departmeni’s Office of

Foreign Assets Gontrol website.

20, APPLICANT expressly waivos.a. licating in this matiér, the making of Findings of

Fact.and €onelusions- oft Law by the -QFFICE- and all forther-and other- proceedings hetein 1o

which the paries may be erifitted By l&aw or files of the QOFRICE. APPLIGANT hereby
kriowitigly and voluntarlly.waives all. Tights-to. chaflenge or to contest this-Congont Order } in.any
foritm niow or In the: future available to i mc[udlng ifhie; nght ta any. admh\isuatlvc proceeding,

dircuitor.federdl coirt action, or any appeal.

1. Bxoeptas noted’in thig=€pnsggll Order, each party to this astion.shall bear ity GWi

costsand fees.

22 The peitis agree thit this Consent @rder ‘shall“be.deemed o be- execmed when

¢ OFFICE hgs'eXeouted & eopy of this: Consenit Grdﬁr bearmg the: sxgnamrc of APRLICANT of
its authorized. Tenresentative, nolwithstanding e fact that the ©OpY may haye béen transmittad to

-the OFFICE: e!cciroméally Further, APPLICANT agrccs that its Sighalire: &5 affixed 1o this

Consent Order shall be under (i Seal 6fa Notary Bublig,

.Pngeiﬁ of 9
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WHEREFORB, fiie .agteement between DAVINCI REINSURANGE LTD. and the
OFFICE OF INSURANGE. REGULATION, {he terms and condiilons .of which aré.set forth
dbovo, is APPRGVED, |

FURTHBR, a1l thems arid conditions contained herein aré héfey: ORDERED:

DONE anid ORDERED. this. M day.of; j LAV~ 2011

Gin MMcCarty,Connm’sswner )
ffive of Insurance Regilation

Page7.0f 9
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e‘cu'(ion fi'e eof,

) RBYNSURANCE LTD conserls o éntey of this:
ptien:o il 6E:the:above: i ans and shall:ba

1\, The. undersigned represents that helshe has th suthority to bing
LETD: to the témg at : ;

Tivle; ... President

Daié; i -..'..,"-" :

“Fhe-foregding Instrument was acknowledged before me:this,. Jth. deyof June 2011

r (FOATEE, BT R Togh) =

Lvompm}ini}m: e T ]

Pe;sonully Known. A OR. Broduced. ldemiﬂcatlon
Typie; ofldenuﬁcalion Produced.
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ADITYA X, DUYTT, PRESIDENT

DA INGI REINSURANCE LTD.
Renalssahee House

12.€tow Liins.-

Pémibroke; HM 12
Beﬁﬁ_ud'n

THOMAS DAWSOR, ESQ.
 LineiiLLp

N
T8, Nou (212) 9,59 8011

B-Mail: t

( and:C asualty Fmancial Oversu,ht
Omce 'flnsurance Regulation

1200:Bast-Gaings Strcet

’I‘al!aiiaSsee, Florldu 32399—03 29
X b W .

alty Fmanclnl Overmgh'.
@'f o-of Insumnce Regulatmn
200 Fust Galncs strcet

B-Mail: j fﬁ'e iraine: ﬂo .com

JAMIE HORNE, ASSISTANT GENERAL COURNSHEL
License; pendmg Bgr adiission

nga,l Services:Office

Office ofiinsutance Regylation

200 Rast. Games. Strest

‘Tillshasses, Florida32399-4206
Toloplionie:. (850) 4134170
Temall: famic:k flotr:doin
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$90-14d007:Credit-for Refusurancedrom Efiglble Refnsurers,

(1) Purposs: Poragraph (3)(o) ofBection. 624,610, F'S,, gives the-Commlssloner (h. aption Yo ellow exedit for reinsurance
wIhOUEE aotiitera) forwraiivwtiions Invoiving sesuming Insursrs not mesting e reduirentents of Sectlons 634 GHOUY )y, mig
“Thési:tules iiplorisnt tist Baragrepls. This ol dog s v apply (o relsgurers that:meat the requitemenity of Seoffons 62461003
(dY, F:; Thls inls Iyinist in aiterii to: st exteaterritorfal Jurisdlotion. Insutera-thet wrie In states othé than Plorlds will siead tor
comply.with-the Jaws ofihose siates: Thisstul appllosionty:ta property and easvalty. Inswrances It docs not apply to lifoand hedj.

) Delinfiions, As-used in thls rulgiths followliig t i Ve the followling frsaingay
Zeding Sheurer means a domestia inawrer, es.defined by paragis ‘of Seetlon §24.06, B-S.
liglble. réligiéi® mesns an sssuming Insurer-whish does-ngt gty vequlvesagnts-of paragraphs (34e).-3)bY.or (A)(o)

624:610; E:%, abd whidh:ls Geen: detesnitiied by tive, commisssiviricy by tder:to have mel the requitements,set forth i

it (1) fife ra
{e) “Bilglblejurisdict

“Rning dhdnts
F et oo T

Hich has metthorequitemenis set foth In sisbseoti0ri:(8) SE 1. Fule,
54 Intp or roneweiton g altor.th ffestive date ofithls iilé, & codliig Instirer: gy
roseuves, for retnstenco ocited o.an oligtbls rélinurer, provided thit the eligible
8100 mlklsit did iiairilolng, ON & standsulone bagls separate from s parcit or ony sffiliated
eniltles, & sij:.'ci?‘r“e-' Annoldl strength ratthig. from st legst:twp of the.vating. egencle: ladisated dn paragraphs {a} through {d) of thls
subsectlon.Tho cred!{ 1§ #ibJost to-ths Initations sel fortty In thls wwlg, Tho.rating agencles arc:

(8)iStandard.end Poor's; " .

(b Mooily*s Investors Service; *

(o) Fitéh Retings;

(d}'A:¥4, Best Company; or . .
{4 The:eoliiterel required fo:allow 100%. credil shall be no loss than (he percentage:speelfied for the lowes] ruting:ng indicated

koW _
» Eollatbral . - ) e o
Requiied ™ Sak : Moody's Pitch
T0% . Avt = © AAA - Aar ) AAA
' 10%: A+ AR, AK KA Aal,A82,-Anj AA%; AA, AA-
A% kA Ry or AL, AZAS w ki, Ky
7% B+, By ~ BBB+BEB, BED- Baal, Bun2; B3 BBB+, ABR, BBB-
B ek n, BBEBBRBLRLEE. L g BB+ BRHR. B+ B,
. ARl S Hel N ol 0N A [ B2, al, . i ST Dy
100% g'_—gf“’ PRl ceecte g::,g;éuaa.m.m,as 8. £OCHECGE
e banNR L e!’.:ﬁD. .

Rer-relnsurghce deded by Plotida danisitie propeity Insuiers for shiort-taled Nitos as defined below; any solluteral requived-1o- be
posted fay 55é:aub1cbt: 1o & cné-ydi deftral from thic date of ie first fristance ofa il'ﬁ'ﬁiiiff-rescrvo etitry 0 & rosuff of a-catastrophic
loss from: narhed Nurrleane, Por tiske yurposes, & shor:tailed Hne of business is defingd as any one of the following Mnes of
buglness asreporfod'on the NATC annupl:fnsncik} siatement;

ie ! Fire

st pufiple el
Line:s reink:muiltiple-perlt
Litiie'$ Imlind mjurlng
12:Rurthaugke - .
021 Amo physical damage © F
) Nething in this.rule:shall e construed to-deny the ceding Insurer thib.gbllity. fo tuke.oredit for réfngurancs for the romainder
€8 WL in -elpible . velnsurer so long &8 those: atwounts are secured viith tocaptpble collateral porsvary 1o Secticn.
4. :
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- (6); [ additlon to: the trust fund. cequiiod undor paragraph (3)(c) of Sgetlon 624.61G; 1'S.; thie commissiotier shall Peitie wy
1.3 iusumr thal m_ainla]ns 8 tringl fund.in n quallﬁud United-States finang!al Anstltution, as thattorm 1s dcﬂbcd in paragmph

0, F S;. for 1ho paymem of the valld ofatins of ils Un[tod States cedeni: Insvrers and their Asalgny akg

tain-in s quallﬁed Unitod:uies financlel thstitation s trist fund consilating:a truslesd nmour at

least equal to the equiredIn accordincs with subssetlon {4) of “this rile-to secure ihe liablililes: stributabla ¢o Ulitted
Sitatoe:codent Insurere-under relssurance poligies (uontraols) entered Into: or zenowed by such nssuming dnsurer on or afigr :the

offestlvagate oFthis File. or Siieh. 5tiisr dilth "4 may be ostablished 1 olhor:states for cedent.Insurers domlciled In sk states, .but

BTty BERRACE. Of 51ich i SrUsUHuiid §xveso prateut tho.interests ofithe publio end:the Interests oftInsuér solvenoy,
{T3°A cedlig SUEEE Ming Hou'take'sraalt bursiBELe this fille nloss:
{8) The.télivyis

9 boiii demrmlmd Yy order of the sommisslones, 10 be i ligible telnsurer, pursugntto subseotion (8).0¢
this ooy

(b) e sooding: Insurer maliialh- sdtisfactory evidonoe. {hit the oli
standsfds for papital adequaoy; osfebllshed’ hy lts.domesils rogulmr-
(o) All: rcInsuranuo contracis:betiveer the. ceding insurer. and the, eligible rélnsurer must: Provide:
iy dliusa: In-ootiformamee with Section 624, 610(8), B
ffrocess, olsusefn conférinance with Secilon 624616 )[ﬁl. and Z; P8 amd
dlction SanSe:in coriformanso-wi hi§ediion 62461 0[3)&!)1. and2,F.S.
(8) -Sll!lll gl lglble reinsurer:.

() Appllcmlon for a: determinuuon “a6:an eliglle relnsurei undec this .nile shall bs made by vover lstter from the Ingurér
ex)iigsihigin Aidig of:elgiblItg a5 & 78l sirerpursisint fo Aisrule. Thy:caver fotor shall be:acoompanied with e, folh)wlng'

b Audlted fiigrcial. slmmen i Inception o7 for-the laal. i3yenrs, whichaver Is: less, fllod with its ~d0mwl"ﬂr)‘ rogulalor by
tho 16InBUTeE.0%,:In the. oase at u: il grolip, by the group. ptsuant (o o Including o reconctiation:to U.S. GAAT, I8, Staturery
Accounting Panlplea, -of lntematlona] Pifisnglal Properiy Stanidards {IFRS); the requiroment for S:years reconcillntion shall bo.

alfed by; (it offiee i the commiastonier defbrminesihat oiher: provided finaniofal Iiforiiation Wit be ss useful in he deterwiltintion

nofalhealinof il reinsurer;

mmgnmtlon That the appiloait submlfs to the Juilsdiilon of thp United - Stiites.conite, dppoiiits an. dgeit-for scjvlbé of

b, und agrens-10 post100% collateral for-Hla Plorida lnbilities £ H Fesiats enfarcerént of:a vafld mid. o] Juderient
Unlted Siates;or If otherwise: roqmred by the Offioe pursuast to thla rule:

"3, A roport.thatiprovides atlon 1o+ {iib offias:ée 1o 115'ceded and ooding:Insurango;:he-informétion maybe:provided in the

peety and: Cosually Annual, Filing Blank: Sdhednto P, ofdnany manner that providesiihe Offics wiiti: the.aame

15 disciosed by the. NAIC Proprty and Casualty-Annust Blling Biank Sehedule

giblé:vetnsiuier, i o Stkidhnds of solviiy, Hielidng

informnllon aboutdla coded end ondingnsuranco that
F.; _

A, AJEVBTA ISR Or Gvardus recoverables diis & or elutrmed by:seding insurers, whefher or ot thio claims;ere.in lifigation
or-arbitratior; Hoy

5. A-cortifloution-from: the donﬂcxliary regulator 6f the lnsurer thatthie company la:
providé ﬂ.nanel ék ong: operaﬁonpl Information to the Gtics,

o determinatlon ofi (glbltity will be mﬂdo by. order execuitd by the:Cormliaisier,

()50 begome, s ellgible roimurar the mlnsurer. &l 4 miblmum:

in.good standing and that the regulator wil}

i the kind or Kinds 6f yéinsurance ceded by the ceding ligirer;
ubscetion: @y,

]! er delpr mos, bascd upnn the: matcnalsubmmed and any othir rolévant fiifsrmation, thaf: itls In the bagy

bility a0d the, solvency of oeding Insuress, the Commiss!oner, ¥ill: fing, by order, that fhe Insurer lsan ali; Iitite
le Sptian emolint:o Gra¢it Al owed_ for Wi el ATk 1 dbwer thnitho, uiidunt it forth- msubscctlon (.

L e Felidural shall file:tlie followisp, inforriaticn anpuafly With the Office, on the annivarsan/ of the order

‘and,

TLA ﬂmemeﬂt ‘cortifylng this:thiste Nee boeki ris chinge Indhe:provigions of its domlcillary liegnss of g_);_y.oﬁ_llg finengla} strongih -
fitlngs, of 8 nlalomenldasor!blng such ohpgss and thetedor:

2. Acopy of al} ﬂnanclal sthtements Mled withithelr domlcliiary FegAtt;
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3.:Any.ahangd In its.directors and officers;

4, An updated 1Cof all Hliputed asid overdue eélrsurance claims regarding relnsyianice apsumed from U.S. domestiq tedlng
“Insweérs;and

matfon thatiie Oftibe Ry Fequire to, gssure market stiblilty-and the solvency, oftceding tnsurezs,
surer must. immediately edviss the Offico’ ofany chenges in If§ ralfngs assigned by rating sgericles, of

Y 6 §ie Cornilsblonct dotermirion fhat 3¢ 1s I 1o bt Irterests of merket atabllity and ho solvency of oeding
“Ingurerd;dheitor filslotied wilt WIthdfaw, .By-ordér, any detcrmination pfaninsurer.as an ellglble relnsurer orreguite the reShiurer
-to.poitaddifional colffterit,

" (WY the vating.of en cliglble, refrisiiter. rises-above hat used by the Comsnlsstoner In.his or her determination of-
-ailowed fir ths relnsurer, an affectod party ey gotition-thie Cotninfsginsr-for-a redeterimlnglon of théoredit Alloived), 18
“bes terosts-of markat stability, wid ihe sotvancy of ceding tnsurers; the Gomntssionerwilk raléo ths:radit stovwed forth

1he:credit
it 5 14 the

é-f’olﬁ's‘ﬁiéh
{8y Siatus:asai NFIBleYurtidictlon: )

{2) This dvtertiation of a Jurtidicilon as. cligible Jurladletion 15 46 bo-made by the Gomitlisioner N Julsgictlon shalt ba.
deternined o' be an:eligibleJivisdiciion unlegs:

L Thedny

% regulatory Body.of e Jurisdiofion agrees that iy previde information requos! ed by the Oifce tegarding ifs
& The Office has:dejerminegd thettha Juslsdiotion has. a setisfactory structuyp and authotity with regard to solvency regulation,
apceptable flnanolat and:operating stendards for velnsurers ly.qhe doriell hediclion, scceplable ianspatent finaritsla| reports.

Med In &oEoTIancs wirt obiigrally atsejired Aoebunting pitiicipies, am
valtd U8 Judgmbritigy aibMiatisi il ,
The Office: mined fhai the hislory.o et formanue:hy relngurers.In she Juitadictlon e such:that ih_c.iﬁsy[lng:p‘iiﬁ:li’c wlil

widlilona:ifiat ave: A Jensi-as: fivorablo as-thoseprovided i Fioi]
dnsutors; und o

§. There3a:n0 offier Booumeniel! information that it- would not serve the best Interests of the Insuring pybtic and: the solvenoy of
oodinig: lsurersito. make.s findlng ofelglbility.

()0 the NAIC lssues findlnge that gertatu:jurlsdiotions $hiduld beconsidersd <ligibte Jursdietions, the Commlssioner shall, it
wollld serve the best-interests of the: Insuring publlicand the solyeni;y-;dl‘%gﬂiQszinspfera; maks adstorminalion thatijuilsdistions on
the:NAIC Nistare ollglble jurisdictions, - o . - ‘

(E)1F:the Caniinisibnor déterniings that bt I in thobes) itéraits of ikt stablfity nnd the solvenoy of cedli
'éommleslonor.éhall-with’d._iﬁw;‘:by~éti1é' ;the: deteimnatior { ) 9igible Jinlsdiction,

(10){a) 1£4he rating of ‘an offgibil reimaviati1s pelowy arfallg:ptow Wiakyequired-in gubseation (4) for-the; tespective. amiount of
eredil, the onlillng eredit to.the-cedlng Jnsurer.dhiali b0 adjusted sccordingly. Notwithetandiug tho change or withirawal of & digibls
réinenrer’s rafing, e Comuilisioner,-wpon @ dererminayias ilint"thio IntEré§t o ersuiliig aikel stibility anid the S6lVEvioy of the
voding Bayrer: I, §hnll, upon-tequedt by the-oedIng: neurer; Rathorie i, cedig:vititer 16 ésititing 16 ke oregit for the

ihief soxiﬁé-s;’iﬁ'ciﬂé&p‘ar_lod..of-tlmosfbll‘omng;s_uoh

4ittormon-US Jurlsdetlons;ithe:Jurlsdiation allovis U, 1éfiigi 0 thie. midiket of'the dortellary jurisdlotion on terms
i a‘ N

W and ¥EFMEIERs for unscoredited non K8, agsuming

& insurers, the

reinsyance tecoVerablo, or partilietisof,ralating 6:uhe riling;change.or withdrawel for:
changs.dt withitawel, unicss the sefhsirancs coveréble le deened uncollectible, )

(b) 1 the:eetting: Tnguter's.experience nigollecting vecoycrables-from any: eligtble sélnaurer diciies that hie Gredi to. 1o sed ing
RRUICERNOMI b lowver:. the:ordlngifnsurer shall nottiy 4he:o; Fthia:

(1) Thezeedlng: iisuray shall give:dmmediste notlo

10y fé]iis o3 8ppllogbls, in the svent:
{&) That o]} anBlg1ble roffiiirer for-whish drudit Tor t&fll}i!lj;ﬁn@b!ﬂﬂila,!i@h.uig‘dbr thits-tule.ore'more-thanog duyy pas}
duo and riotiln disputs; oy 3

(B) That there 1&°ary Iridicitioi-oF 6¥idencs: that any sltgIbbo.roimsurer; wigh whom:the gediing ineurer has arcontracy, Fail fo
enbstaulially.comply.with the solVEHdy.reuiements inder: the awrs of its domleilipry:juslsdiction,

{12) The Gommissloner shall:disallow. ol or & portion of the credlt basod on & review. ofthe ceding Insurer's yolnsurance
gropram; the finanélal condition of:ths cligible refnsirer, -the dligiblo reliisuifdr’s othlin paymont hlstory; or 86y other relevans
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“Informatton: when:sich:aatlpn Js-1p. the Hest {nterests of mavkel stabillly. andithe sSlvency 8f the ceding hidirér, At ay time;ihe -
:Gormunlssionermay requost additional information fidm the eligiblo relnsurer, Tho faflure. of-un eligible.reinsurer 10 00p erare with
s OffiEnils gesuns (orthis Campnlsslonar 1 withidtaw tho alaius of the Insproras an siigible reinsurer-or for the disallowanégg or

| Tadielon of thy cradit gratied \inder:ihls rolg,

13)(8):Upn the:sntty ‘of o orderf rehabllitatlon, liguidation, or conservation againsit e cedifig Insurer, pursuant (o Cliapter

631, Fait’l, P.8:, or itis:oquivalens law of:another Jurisdiotion, an:eliglble relnsuror; wiikin 30-days-of the 6tdés, shall S chib entive

<amount ihg) the: ceding IniFerhiis teh, -4 o uset o “dedudlon forii regervel, for velnvurgncy rosoverablo fromihe élf3it

relnsurer, :'f"he'ililsu!er:fﬁ@y:reﬁucs!:hwar’i@ﬁﬁb- VealveF¥Bm his proviaicii 6s: provided by Bsction 120.542; F:6. .

(b) If an eliglble. velnswrer falls.to oon;p_}_? on-i timél_y. Yasis wilh, phitairaph (8):of thle subyestion, itho Commissioner ghall

i in:rélngurera eliglbllity under this rule. ) )

sl by ovder; detorminy that oredit shall nof B allowsd to-atiy-|nsuief for-relrisuréd risk Plrsisntis
bncr (et grantiig of tiie eredl toihe-coding nsurer would notbe in-thopisblic Intefest or seryis

olyanny:

s & ceding: lnéurer. and & rélisuidr from enloring into agreontents cstablishing collaterel

7 et foith In-thlg.rute, '

Specific duthorky 524,308,824.610(14) FS. Lirw Implesrented 624:307(1),:64.610.FS. History=New 10-29-05,
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Applliane oy PBVING Relnsiéings L1d NAIGNo. _Mmmz
; e FEIN;

Unilform Consent to Sorvico of Procoss

oA T ke a2

_ri:F,-i o DIEIG) Dinsigoition Amended: Designalion

il i Tt by subimiicd- dlmﬂy to alntos)
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.=“R SOLVED, That (he Company " hereby deslgnatés Dchy & LeBogf LLP 8§ -apheiil

DaVinci Reinsurance Ltd,
Rennissence, Flbuse, 12 Crow Lane
“Pembrake HM 19; Berfiuda

SECRETARY'S.CERTIRICATE

1, Andrew & Miadlas, Secretaiy of DaVihel Reinstisanics Lid, (hercinifier called the
“Gonighoy?), duly organlsed and existing under the laws of the islands of Bermuda, DO

:}iERDBY GI:R'I‘-IFY-lh'm m'e am'-,i;sr belhw i’s i tm‘c‘,‘ cm‘:eﬂ'xand cnmplete"'ﬁopy‘ of on 'exc'erp't

' {

I

_unscl for-thy-pirpose ke Company: obiithing: status as en-&}Rible relnsurer in_the

.omdc‘s%q: appol.umhc, ng, dpslgnulcd in the Umfbrm (“onscm 40 Sewme .of Process:us it
-affbrney -in Floride §id stipilates drid afiréés (haysiich seivice of process shall bie taken and held

iti ol icoutls to Le-ag valid and binding -ns if due dervics hnd been fhinde (ptip-sild ennty
nccordlnp, . the:laws of aaild state:"”

INWITNESS WHEREOS,; | have hereunto subséiibed iny.ratse‘and affized !ii@:thiﬁibh':éSéﬁi
of Da¥inétRelnsurdanee Ltd, this 31 day.of May, 2011.

Ecolgfnr,y U




FILED

DEC 81 208

OFFICE -
INSURANGE REGULATION
Rosketed by: - ¢ '
OFFICE OF INSURANCE REGULATION
KEVIN M. MCCARTY
COMMISSIONER
IN THE MATTER OF: CASENO.: 118130-1]
DAVINCI REINSURANCE LTD.

/

o
g
- e
el

To:  DaVinei Reinsurance Ltd.
¢/o Aditya K. Dutt
President ‘
Renaissance House
12 Crow Lane
Pembroke, HM 12
Bermuda

THIS CAUSE came on for conside;ation upon the expiration of Consent Order 118]30-
11-CO (attached as exhibit “A” and hercby incorpora;ed by reference) and by the request of
DAVINCI REINSURANCE LTD. (hereinafter referred to as “DAVINCI“). The OFFICE OF
INSURANCE REGULATION (hereinafier referred to as “OFFICE™), following a complete
r;zview of the enfire record and upon consideration thereof, and otherwise being fully advised in
the premises, hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein,

2, _ bAVINCI ’s status as an Eligibl_e Reinsurer expires pursuant to Consent Order

118130-11-CO on December 31,2013 at 11:59 P.M.

EXHIBIT

i B



A

3. DAVINCI has petitioned the OFFI

CE to continue jis status as ap Eligible
Reinsurer,

4, The OFFICE finds that DAVINCI is stig) in compliance with all of the
requirements of the F lorida Insurance Code, Florida.Administ_rative Code, and Congent Order
118130-11-co. '

WHEREFORE, baragraph 12 of Consent Order 113 130-

11-CO s hereby modifieq to’
“This Consent Order shall expire on December 31,2014 at 115

9 PM, unless extended by Written

terms and conditiong contained herein are hereby

ORDERED.

Page 2 of 3
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COPIES FURNISHED TO:

ADITYA K. DUTT, PRESIDENT
DaVinei Reinsurance Ltd.
Renaissance House

12 Crow Lane

Pembroke, HM 12

Bermuda

THOMAS DAWSON, ESQ.
Dewey & LeBoeuf LLp

1301 Avenue of Anericas

New York, New York 10019-6092
Telephone: (2] 2)259-8011

E-Mail: tdawson[a;dl.com

DAVID ALTMAIER, CHIEF ANALYST
Property & Casualty Financia] Oversight:
Office of Insurance Regulation '
200 East Gaines Street
Tallahassee, Florida 32399-0329

-Mail: david.altmaier{a}ﬂoir_.ggn

VIRGINIA A. CHRISTY, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

Telephone; (850)413-4220

E-Mail: virginia.cluisty@ﬂoir.c-om

Page 3 of 3



FILED

DEC 29 2014

OFFICE OF
INSURANCE REGULATION
o M

OFFICE OF INSURANCE REGULATIONedby: e

KEVIN M. MCCARTY
COMMISSIONER

IN THE MATTER OF: CASENO.: 118130-11

DAVINCI REINSURANCE LTD.

To:  DaVinci Reinsurance Ltd.
c/o Aditya K. Dutt
President
Renaissance House
12 Crow Lane
Pembroke, HM 19
Bermuda

THIS CAUSE came on for consideration upon the expiration of Consent Order 118130-
11-CO (attached as exhibit “A™ and hereby incorporated by reference), as extended by Order
118130-11 (attached as exhibit “B” and hereby incorporated by reference), and by the request of
DAVINCI REINSURANCE LTD. (hereinafter referred to as “DAVINCI”). The OFFICE OF
INSURANCE REGULATION (hereinafter referred to as “OFFICE”), following a complete
review of the entire record and upon consideration thereof, and otherwise being fully advised in
the premises, hereby finds as follows:

1. The OFTICE has jurisdiction over the subject matter and of the parties herein,

EXHIBIT

I ¢

Page 1 of 3



2. Pursuant to Consent Order 118130-11-CO, DAVINCI’s status as an Eligible
Reinsurer was due to expire on December 31, 2013, at 11:59 P.M. Such expiration date was
extended to December 31, 2014, at 11:59 P.M. by Order 118130-11, dated December 31 , 2013.

3. DAVINCI has petitioned the OFFICE to continue its status as an Eligible
Reinsurer.

4, Based on documentation submitted and representations made by DAVINCI,
DAVINCI remains eligible to continue its status as an Eligible Reinsurer.

WHEREFORE, paragraph 12 of Consent Order 118130-11-CO is hereby modified to
reflect “This Consent Order shall expire on December 31, 2015, at 11:59 PM, unless extended by
written approval of the OFFICE.” All other terms and conditions contained in Consent Order
118130-11-CO, not otherwise modified as above, shall remain in full force and effect, and all

terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED thisQi day of —.,-2014,

LM

Kevin M. McCarty, Commissione?
Office of Insurance Regulation

Page 2 of 3



COPIES FURNISHED TO:

ADITYA K. DUTT, PRESIDENT
DaVinci Reinsurance Ltd,
Renaissance House

{2 Crow Lane

Pembroke, HM 19

Bermuda

THOMAS M. DAWSON, ESQ.

Drinker Biddle & Reath, LLP

1177 Avenue of the Americas, 41 Floor
New York, New York 10036-2714
E-Mail: thomas.dawson@idbr.com

DAVID ALTMAIER, DIRECTOR
Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329
E-Mail: david.altmaier@floir.com

RACHIC' A. WILSON, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

E-Mail: rachic.wilsonf@floir.com

Page 3 of 3
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Place an X" before the namey of.all the Stntea for which the porsan execuling thls form Is sppolnting the designled agent in thel

Stite oy’ ieaeipl of sénvice ol prodots:

. At Commiisloner of-Insurance # and Residen! — M1 Commissloncr of tnsurance i
' Agsmt: )
__ AR Dligelor of instrnnse # . 'N&  -Officerof Company* or Reldent Agent*
{clrclc onc)
Az Dheclof of Jasurance # » . NH Commilisionor of Insuinncot
AR Residens Agent * NV Commissiontr of Insnience of Insurance
, Gominlssion.fi:n
. A8 Coniilssloncr of Insurancoit — NI Commlisloner of Banking:nnd tnsurance #~
_. CO Commissioner of Insuronce’ff or Resldént — NM  Superiritendent ofnsurmncefl
. Aenif (glrele one) A ,
o GT Commigsioner of Insuronce 1 .. NY  Suporintendont of'nsurence !
_. DE (‘ommlnl(mer of Insurnnce it NG CGommissioner of Insurance
— BC gormbyl . NGO C‘ommlssloncr of Insuinnee I ~
LA O —.  OH  Resident Agont?
- GA O Résidan Agent®
GU 0K Commisslonor of insueance ¥

Hl Insurdiice Commisslongr 4 and Resident Agent®

1B Direcior of Insutance 1A

i Thraglor or Insurence.ff

IN:  Resldent Agents.»

WA, Commisstoner of Ingurdnge #

KS  .Coimlsetoner of fnsurance &

KY Secw!ary of Stte i

LA

MDD (maurdnie Cominlsslonsr #

ME  Tesldiil Agenl#™s

M} Resident Agent *

MN  Gommlseloned of Commarge #

MS  Gommissloner o Insurenee and Resident
Agent® BOTH areifequlied:

R Commisslonor.gf lnsumnce ]
K Commisslgner of Insurénce
SC  Olreciorol Inswance !

$0  Dlrector of Insurance §

™ r‘ommiss!nnc: of Insitanee I
TX  Resldent Ageni*

UT  Resident Agont® #

VT Séeresnry of-Stnle

v Lloutenont Qovernor/Commissioneri!
WA Insyrance Commissionet f
WY Secretary of Stolo.f/-@

WY  Commisslonér of Insuinnge #

ln-urlujr?ll'ni
HEREREREERERE
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State,.. FL . “Namo 6T Enllty TnomaaM Dawson Dewey&LeBoautLLP

PhoncNumbcr 2‘2 259 50” e e e o £ ax Number. 212 649 9363

ldawsonld! com
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1301 Avenue.ollhs metlcas, New York NY 10018

.......
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Phone Number,, — i e e eenercin, POXNURDRR. ..o o oo
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©2000,:2005-2008 Natlonal Associnlion.of tusuranca, f‘ommlssxonua Ototer 6, 2008
3 I'QRM 12



FIUURTOR S Rt PN AN G S e e | g iy e PRI

Révolution Autliorizing Appolatment of Atforacy

OE IT RESQLVED by the Bourd of Direclors or other-governing body of
DaVing! Relnsurancg Lid, e

e . T (Company nane)

thls ﬂ'gd. dny.of” _+20_[f_, that tho-Presidont or Sccretary of said enllty be.ond aro loreby nuthorized by the Bourd

of Directbrs nd directed:15'slpn and excevie ihe Uniform Gansent o Seavice of Process 1o glvs Irrevocablo consent that netions may

be contmenced ngalns sald enilly In thé pidper cours oFeny jurlsdictiof In the slate(s):6f

Flods . .

gt mte e o

In which.tho netion chel) orjse, of In which-plaintift may residg, by servioo of pracess in the sinte(s) Indicated above:and lrvevocably
npipolnts the oflezi(s) of the siete(s) and thelr sucgessors In such oMees or.appelnts the ageni{s) so deslgnated In the Uniform Consent
o Styvico of Provess-ond stipuiote and ogree that such service of process shall ‘be-token-and-held in ol cowis to be.as valld and
blniifng ag {f-due se1vlés biod been mnde upon sid entlty according to the laws of snid stite.

) CERTIFICATION
A _—

4 — o SeEectnry of
Davinel Relnstiranée Lid,

" (company naimie)”

51318 IGh thls Is 8 irve and sceuime copy of the resolytlon adopicd effective:the 18 dily of Novenber 2000 by theBonrd of

Direcloisiorgoventing boerdnt-rmeesting- ik Uy o= W or by wililen
CANEERIN| OB forrmcren e B _:,-5 G

-©2000, 2003-2008 Naffonal:Associatlon of Insurance Commiysionsrs: Dstober 6, 2008,
A FORM 12
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DaVinci Reinsurance Ltd.
Renaissance Houss, 12 Crow Lane
Pémbiroke HM: 19, Bermuda

SECRETARY'S CERTIFICATE

I, Andrew A, Marlus, Sceretary of DaVinel Refnsuranice Ltd, (hereinafer calléd the
“"Company’), duly orpanised and existing under the laws of the Islands of Bermuda, DO
HEREBY CERTIFY thiat tle excerpl-below is & true; correct and.complete: copy of nn excerpt
of resolutions.duly adopted by the Compnny’s Boasd of Directors adopted November 18, 2010;

"RESOLVED, that the Company hereby designates Dewey & LeBasuf LLP &8 specil
regulaiory-counsel for the:purpose of the Company: obtaining status.as an: eligible reinsurer in the

Staie of Florida.

FURTHER RESOLVED, that any Officer of The Company be and each of them hereby .is
authorlzed by the Board of Directors. and directed to sign and executé the Uniform Conseit to
-Service of Process to,_glve lireyocable:consent that aclions may-be commenced against: said entily
iin the proper eourl of any jurisdiction in the siale of Florida of the United Stiités of-America in
which ihe action ghall-avise, or in which-plaintiff may reside, by. service.of process, it the state
indicated above:and irevocably appoints the officers of the state and their SHCERSSOTS in such
offices or appoints:the agentiso-designated in ihe Uniform Consent:to Service of Process.as its
aitorney in Florida and stipulates and agrees thiag such seivice of process shell be taken and held
it all -govits to be-as valid end binding as i due service had been .made upon snid entity
aceording to the laws of said state,”

IN WITNESS WHEREOF, 1 have hereunto subsctibed my rigmé and affized the Gommoi:Séal
of DaVindiRelnsurance Lid, tiis 31%day of Muy, 2011.






