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SOUTHERN OAK INSURANCE COMPANY

i} o /
AMENDED CONSENT ORDER

THIS CAUSE came for consideration as a result of SOUTHERN OAK INSURANCE
COMPANY'’s (“SOUTHERN OAK”) request for the FLORIDA OFFICE OF INSURANCE
REGULATION (“OFFICE”) to amend provisions of Consent Order number 400387-24, which
was docketed on October 4, 2024 (“First Consent Order”). Following a complete review of the
entire record and upon consideration thereof, and otherwise being fully advised in the premises,
the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. SOUTHERN OAK is a Florida-domiciled property and casualty insurer authorized
to transact insurance in the state of Florida.

3, On or about October 4, 2024, SOUTHERN OAK and the OFFICE entered into the
First Consent Order, which authorized SOUTHERN OAK to assume up to 50,000 policies,
consisting of 45,000 personal residential multi-peril policies and 5,000 personal residential wind-
only policies from the CITIZENS PROPERTY INSURANCE CORPORATION (“CITIZENS”)

Account on or about December 17, 2024.
4. On or about October 9, 2024, SOUTHERN OAK requested that the OFFICE amend

the First Consent Order. SOUTHERN OAK specifically requested an assumption of up to 50,000

Page 1 of 5



policies, consisting of 45,000 personal residential multi-peril policies and 5,000 personal
residential wind-only policies from the CITIZENS Account on or about February 15, 2025.

5. To approve SOUTHERN OAK’s request, the OFFICE and SOUTHERN OAK agree
that paragraphs 5, 6, and the WHEREFORE clause of the First Consent Order are hereby stricken
in their entirety, and are replaced with the following language:

5. On or about August 30, 2024, SOUTHERN OAK submitted a proposal to
assume selected policies from CITIZENS. The policies are expected to be
assumed on or about February 18, 2025, and the proposal provides for an
assumption of up to 50,000 policies, consisting of 45,000 personal residential
multi-peril policies and 5,000 personal residential wind-only policies from
CITIZENS’ Account.

6. SOUTHERN OAK understands that the selected policies to be assumed from
CITIZENS on February 18, 2025, or at a later date approved by the OFFICE
and CITIZENS, will not be subject to any incentive or bonus plan, whether
statutory or otherwise.

WHEREFORE, the assumption of up to 50,000 policies, consisting of 45,000
personal residential multi-peril policies and 5,000 personal residential wind-
only policies from CITIZENS® Account, for the initial assumption starting on
or about February 18, 2025, subject to the terms and conditions of this Consent
Order, is hereby APPROVED.

6. The OFFICE and SOUTHERN OAK agree that the only modifications to the First
Consent Order are as set forth in paragraphs 5, 6, and the WHEREFORE clause as referenced
above. All other terms and conditions of the First Consent Order remain unchanged and in full
force and effect.

7. Any prior orders, consent orders, or corrective action plans that SOUTHERN OAK
has entered into with the OFFICE prior to the issuance of this Consent Order shall apply and
remain in full force and effect for SOUTHERN OAK, except where provisions of such orders,

consent orders, or corrective action plans have expired; have been superseded by subsequent

orders, consent orders, or corrective action plans; or are inconsistent with this Consent Order.
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8. SOUTHERN OAK affirms that all representations made herein are true and that all
requirements set forth herein are material to the issuance of this Consent Order.

9. The parties agree this Consent Order will be deemed executed when the OFFICE
has signed a copy of this Consent Order bearing the notarized signature of the authorized
representative of SOUTHERN OAK.

WHEREFORE, subject to the terms and conditions set forth above, the OFFICE hereby
amends the First Consent Order to reflect the changes referenced above. All other provisions of
the First Consent Order are unaltered by this Amended Consent Order and remain in full force and
effect. The assumption of up to 50,000 policies, consisting of 45,000 personal residential multi-
peril policies and 5,000 personal residential wind-only policies from CITIZENS® Account, for the
initial assumption starting on or about February 18, 2025, subject to the terms and conditions of
this Consent Order, is hereby APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this _ 5*" day of Nayember 2024,

ichael Yawc\'sky, Com 1ss1oner
> Office of Insurance Regu
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By execution hereof, SOUTHERN OAK INSURANCE COMPANY consents to entry of
this Consent Order, agrees without reservation to all of the above terms and conditions, and shall
be bound by all provisions therein. The undersigned represents that they have the authority to bind
SOUTHERN OAK INSURANCE COMPANY to the terms and conditions of this Consent Order.

SOUTHERN OAK INSURANCE COMPANY

/M /'\/mc

Tony I glighmaf, President
Southern Oak Insurance Company

[Corporate Seal]

stateor  FC

coUNTY OF 51 Jchas

The foregoing instrument was acknowledged before me by means of Bﬁysical presence

/
or O online notarization, this $_ day of /l/dWm ber 2024, by /oAy Lo‘fq Am an

(name/of person) /

as Ff‘és". dent for SewMetn OAY- Tasutance (>
(type of authority; e.g., officer, trustee, attorney-in-fact) (company name)
el / f:’f —
2N
JOHN P. MORGAN g (Signature{of the Notary)
Notary Public, State of Florida ¢
My Comm. Expires 09/06/2025 j;l W P Mg e

c i i a w —
BIFLISSION NosHHIT24E3 (Print, Type or Stamp Commissioned Name of Notary)

Personally Known ’/OR Produced Identification

Type of Identification Produced

My Commission Expires: 1/ 4 / 25"
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COPIES FURNISHED TO:

Judy Grunewald, Depopulation-FMAP, Manager
Citizens Property Insurance Corporation

2101 Maryland Circle

Tallahassee, FL 32303
Judy.Grunewald@citizensfla.com

Tony Loughman, President

Southern Oak Insurance Company

76 South Laura Street, Suite 1702
Jacksonville, FL 32202
Tony.Loughman@southernoakins.com

Jane Nelson, Director

P&C Financial Oversight
Office of Insurance Regulation
200 East Gaines Street
Tallahassee, FL 32399
Jane.Nelson@floir.com

Bradley Trim, Chief Financial Analyst
P&C Financial Oversight

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399

Bradley. Trim@floir.com

Alex Ciupalo, Assistant General Counsel
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL. 32399
Alex.Ciupalo@floir.com
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