FILED

JUL 18 2085
INSURANCE
Docketed by
OFFICE OF INSURANCE REGULATION
MICHAEL YAWORSKY
COMMISSIONER Index: OIR 2025-111
IN THE MATTER OF: CASE NO.: 401591-25-CO

Application for the Direct Acquisition of Assets of
CONCORDIA OF FLORIDA, INC. by FLETCHER FL
PROPCO, LLC

CONSENT ORDER

THIS CAUSE came for consideration upon the filing by FLETCHER FL PROPCO, LLC
(“APPLICANT”), with the FLORIDA OFFICE OF INSURANCE REGULATION (“OFFICE”)
of an application for the approval of the acquisition of certain assets of CONCORDIA OF
FLORIDA, INC. (“CONCORDIA”), pursuant to sections 628.4615 and 651.024, Florida Statutes
(“Application”). Following a complete review of the entire record, and upon consideration thereof,
and being otherwise fully advised in the premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. APPLICANT has applied for and, subject to the present and continuing satisfaction
of the requirements, terms, and conditions established herein, has satisfactorily met all the
conditions precedent to the granting of approval by the OFFICE of the proposed transaction
pursuant to the requirements of the Florida Insurance Code.

3. CONCORDIA is a Florida not-for-profit corporation that holds a subsisting
Certificate of Authority issued by the OFFICE authorizing it to operate a CCRC, pursuant to
chapter 651, Florida Statutes.

4. APPLICANT is a Delaware limited liability company which is wholly owned by
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FLETCHER FL LAND HOLDCO, LLC (“HOLDCO”), which is owned 30% by Woodland FL
Holdings LLC (“Woodland”), a Delaware limited liability company, 30% by Bredlegs Holdings,
LLC (“Bredlegs”), a Delaware limited liability company, and 10% by Bester Healthcare
Investors LLC (“Bester”), a Florida limited liability company, with no other 10% or greater
interest holders. Woodland is 50% owned by ADAM SASOUNESS, and 50% owned by Joshua
Sasouness, both individuals. Bredlegs is 100% owned by Joshua Sturm, an individual. Bester
is 99% owned by Binyomin Fried, an individual.

5. APPLICANT and CONCORDIA entered into an Asset Purchase Agreement
(“APA”), the terms and details of which are as disclosed in the Application. Simultaneous with
the APA, CONCORDIA, FLETCHER FL IL, LLC (“CCRC APPLICANT"), Fletcher FL Opco,
LLC (“SNF Operator”), and Fletcher FL AL, LLC (“ALF Operator™), entered into an Operations
Transfer Agreement (“OTA”), the terms and details of which are as disclosed in the Application.
Pursuant to the Application and the terms of the APA and the OTA, the continuing care contracts
currently held by CONCORDIA will be conveyed to CCRC APPLICANT, and the real property
currently held by CONCORDIA will be conveyed to APPLICANT (“Transaction”). At Closing,
APPLICANT and CCRC APPLICANT shall enter into an agreement (“Lease Agreement”),
pursuant to which CCRC APPLICANT will lease the portion of the Facility dedicated to
independent living services. The remainder of the Facility will be leased to ALF Operator and SNF
Operator pursuant to separate lease agreements.

6. If the OFFICE determines that any individual for whom APPLICANT is required
to submit background information as part of this Application is unacceptable under the Florida
Insurance Code, APPLICANT, HOLDCO, and ADAM SASOUNESS shall cause the removal of

said person within thirty days of notice from the OFFICE and replace them with a person or
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persons acceptable to the OFFICE or shall undertake such other corrective action as directed by
the OFFICE. Failure to act would constitute an immediate serious danger to the public and the
OFFICE may take administrative action as it deems appropriate upon APPLICANT without
further proceedings, pursuant to sections 120.569(2)(n) and 120.60(6), Florida Statutes.

7. APPLICANT, HOLDCO, ADAM SASOUNESS, and CCRC APPLICANT
acknowledge that any acquisition of CCRC APPLICANT, or interest therein, is subject to the
provisions of sections 628.4615 and 651.024, Florida Statutes, and requires the prior written
approval of the OFFICE.

8. APPLICANT, HOLDCO, and ADAM SASOUNESS agree to notify the OFFICE
in writing if there is any proposed sale of the real property or any new entities acquire a 10% or
greater interest in the real property, prior to the closing of that transaction.

9. APPLICANT has submitted a Lease Agreement as part of the Application.
APPLICANT and CCRC APPLICANT shall not make any changes to this Lease Agreement
without the prior written approval of the OFFICE. APPLICANT and CCRC APPLICANT agree
to notify the OFFICE in writing of any proposed changes to the Lease Agreement and provide a
copy of the proposed revisions for the OFFICE’s review.

10.  APPLICANT, HOLDCO, and ADAM SASOUNESS shall report any material
changes to the information submitted in the Application filing to the OFFICE for its review prior
to the closing of the Transaction. APPLICANT, HOLDCO, and ADAM SASOUNESS
acknowledge that if the OFFICE determines that any of these reported changes would have a
material negative impact to the financial condition or operation of APPLICANT, the OFFICE

may rescind its approval as granted in this Consent Order by written notice to APPLICANT.
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I1. Within 10 business days after the Transaction is completed, APPLICANT shall
submit, or cause to be submitted, to the OFFICE all documents evidencing completion of the
Transaction. Further, APPLICANT or CONCORDIA shall notify the OFFICE within 3 business
days of determining that the Transaction will not occur.

12. APPLICANT, HOLDCO, and ADAM SASOUNESS agree to notify any
successors in interest that this Consent Order is in force and expressly agree that this Consent
Order shall be binding on any successors in interest.

13. All parties to this Consent Order acknowledge that completion of the Transaction
is subject to obtaining any other requisite regulatory or governmental approvals and that this
Consent Order shall be deemed null and void if the Transaction is not completed within 60 days
of the execution of this Consent Order. Accordingly, if APPLICANT fails to receive any other
requisite approvals or the Transaction is not completed timely, the provisions of this Consent Order
shall terminate automatically and have no effect.

14. The OFFICE’s approval of this Application is contingent upon the OFFICE’s
approval of the application filed by CCRC APPLICANT to acquire certain assets of CONCORDIA
as per the OTA and which is the subject of Consent Order 401592-25-CO. If CCRC APPLICANT
fails to receive the OFFICE’s approval of that application, this Consent Order shall be deemed null
and void and the provisions of this Consent Order shall terminate automatically and have no effect.

15. Within 10 business days after the Transaction is completed, CONCORDIA shall
surrender its Certificate of Authority to the OFFICE.

16. APPLICANT, HOLDCO, and ADAM SASOUNESS affirm and represent that all
information, explanations, representations, statements, and documents provided to the OFFICE in
connection with the Application, including all attachments and supplements thereto, are true and

correct and fully describe all transactions, agreements, ownership structures, understandings, and
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control with regard to the acquisition. APPLICANT, HOLDCO, and ADAM SASOUNESS
further agree and affirm that said information, explanations, representations, statements, and
documents, including all attachments and supplements thereto, are material to the issuance of this
Consent Order and have been relied upon by the OFFICE in its determination to enter into this
Consent Order.

17. Any deadlines, reporting requirements, other provisions, or requirements set forth
in this Consent Order may be altered or terminated by written approval of the OFFICE. Such
approval must be requested in writing prior to any proposed deviation from the terms of this
Consent Order.

18.  APPLICANT, HOLDCO, ADAM SASOUNESS, CCRC APPLICANT, and
CONCORDIA affirm that all requirements set forth herein are material to the issuance of this
Consent Order.

19.  APPLICANT, HOLDCO, ADAM SASOUNESS, CCRC APPLICANT, and
CONCORDIA expressly waive a hearing in this matter, the making of findings of fact and
conclusions of law by the OFFICE, and all further and other proceedings herein to which they may
be entitled by law or rules of the OFFICE. APPLICANT, HOLDCO, ADAM SASOUNESS,

CCRC APPLICANT, and CONCORDIA also hereby knowingly and voluntarily waive all rights

to challenge or to contest this Consent Order in any forum available to them, now or in the future,
including the right to any administrative proceeding, state or federal court action, or any appeal.
20.  Each party to this action shall bear its own costs and fees.
21.  APPLICANT, HOLDCO, ADAM SASOUNESS, CCRC APPLICANT, and
CONCORDIA agree that, upon execution of this Consent Order, failure to adhere to one or more
of the terms and conditions contained herein may result, without further proceedings, in the

OFFICE taking administrative action as it deems appropriate in accordance with sections
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120.569(2)(n) and 120.60(6).

22.  The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed a copy of this Consent Order bearing the notarized signatures of ADAM
SASOUNESS and the authorized representatives of APPLICANT, HOLDCO, CCRC
APPLICANT, and CONCORDIA.

WHEREFORE, subject to the terms and conditions above, the Application for the
acquisition of certain assets of CONCORDIA OF FLORIDA, INC., by FLETCHER FL PROPCO,
LLC, pursuant to sections 628.4615 and 651.024, Florida Statutes, is APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this l?) day of \UL"I , 2025.

w U

-I Michael Yaworsky, Commlsﬁlron
Office of Insurance Regulatior
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By execution hereof, FLETCHER FL PROPCO, LLC, consents to entry of this Consent
Order, agrees without reservation to all the above terms and conditions, and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind FLETCHER FL
PROPCO, LLC, to the terms and conditions of this Consent Order.

FLETC 1Y:IR FL PROPCO, LLC
By: ‘ESV/—

| Em—
Print Name: Adam Sasouness

Manager of the Sole Member, Fletcher FL
Title: Land Holdco, LLC

[Corporate Seal] Date: ﬂ\iw\'lg

STATEOF  New York

COUNTY OF _New York

The foregoing instrument was acknowledged before me by means of E%ysical presence

b2
or O online notarization, this @ day of _J\;bl,% 2025, by Adam Sasouness

(name of person)

as_Manager of the Sole Member for FLETCHER FL PROPCO, LLC

(type of authority; e.g., officer, trustee, attorney in fact) (company name)

NWJMWMMAM 2

“N (Signature df the Notaryl / U

j’i{brmak\ W oryanve. Gluwun
(Print, Type or Stamp Commissiokied Name of Notary)

HANNAH MORGANNE GWYN

Persona]]y Known R \/ B OR Produced Identiﬁcation_____ Notary Public, State of New York
.No. 01GW0011142
——— 3 Qualifled in New York County

Type of Identification Produced  reryc—"" B Commission Expires July 13, 2027
{

My Commission Expires: 3\1\1 3 B "Jp‘a-?
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By execution hereof, FLETCHER FL LAND HOLDCO, LLC, consents to entry of this
Consent Order, agrees without reservation to all the above terms and conditions, and shall be bound
by all provisions herein. The undersigned represents that they have the authority to bind
FLETCHER FL LAND HOLDCO, LLC, to the terms and conditions of this Consent Order.

FLETCHER FL LAND HOLDCO, LLC

By: T%‘ &\f—/\

Adam Sasouness

Print Name:

Title: __Manager

[Corporate Seal] Date: jl leles

STATE OF ___ New York

COUNTY OF _New York

The foregoing instrument was acknowledged before me by means of E'}élysica] presence

H
or [1 online notarization, this l b day of —&b&j 2025, by Adam Sasouness i

(name of person)

as Manager for FLETCHER FL LAND HOLDCO, LLC .

(type of authority; e.g., officer, trustee, attorney in fact) (company name)

[ 1\[UJAMADAV‘/Y1 Y praunls /’;fo PR
< 0

(Sibnature ofjthe Notary) U

Hannoh Morganne Grugn -
(Print, Type or Statp Commissioned Name of Notary)

Personally Known \/ OR Produced Identification HANNAH MORGANNE GWYN.

- D Notary Public, State of New Yor
Mo: 01GWOD 14142

Qualified in New York County

Type of Identification Produced conrelssion Expires July 13,2027

My Commission Expires: S; A !,EL 2027 .
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By execution hereof, CONCORDIA OF FLORIDA, INC., consents to entry of this Consent
Order, agrees without reservation to all the above terms and conditions, and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind CONCORDIA
OF FLORIDA, INC., to the terms and conditions of this Consent Order.

CONCORDIA OF FLORIDA, INC.
by: /Gt & fren -C//
Print Name: P\Ec Ha\ =, Rfﬂ(ﬁ‘(—

Title: C/g t(} C—L‘»"‘Mh“%,éw ’QG{"ITP-S&‘W &'ﬁ‘h"h

Date: _~ w“w.:j* [ (:,) 5 02 A Presi den

[Corporate Seal]

57 :
STATE OF 7 &v275 /vecrasi

-——;7 o
COUNTY OF 75 7 /exr.

The foregoing instrument was acknowledged before me by means of [ physical presence

y 7“" et . g - /
or O online notarization, this /&> _day of __/ el 2025, by /3/;‘./ £hs £ .-"f-,-_‘.r?g,z&%u

(name of person)

2 o 7.7 y Y4 ) Ve
asloa. /Yt il o L Eres, e // for (27 f";:.-"afégc,, oA Sl clo—r
(type of authorlty, e.g., officér, trustee, attorney in fact) (company name)

' 7 e s
-7 C{c . :"' 1 - (_/_//»’ = gl (f:‘c

(Signature of the Notary)

el L. L p sl eoe ]

(Print, Type or Stamp Commissioned Name of Notary)

Persona“y Known / PR Eroduced Identiﬂcation______ Commonwealth of Pennsylvania - Notery Seal
TrudiL. Caldwell, Notary Public

i i Butier County
Type bf ldsrtification fraduced My commission expires June 18,2028
T Commission number 1203848
issi i = ’ 20 7Y nia Assotistion of Netaries
My Commission Expires: ../ ;& /7¢2  / ‘?f Ay Member, Penngylve
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By execution hereof, FLETCHER FL IL, LLC, consents to entry of this Consent Order,
agrees without reservation to all the above terms and conditions, and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind FLETCHER FL
IL, LLC, to the terms and conditions of this Consent Order.

FLETCHEFFL IL,LLC
By: K_\c\_/—\

-

Print Name: _ Adam Sasouness
Manager of the Sole Member, Fletcher FL

Title:Holdco. LLC

[Corporate Seal] Date: ‘jl [ G } Fasl
STATE OF New York
COUNTY OF _ New York

The foregoing instrument was acknowledged before me by means of [J/physical presence

or [ online notarization, thisWW™ day of ;L&s j 2025, by Adam Sasouness

(name of person)

as Manager of the Sole Member for FLETCHERFLIL,LLC
(type of authority; e.g., officer, trustee, attorney in fact) {company name)

(\lLU..u mx_D,-. ‘W i
=1 (Si_gnau}re of the fotary)

] f s ol 5
(Print, Type or Stamp ‘&mmissioned Nametf Notary)

\/ i i HANNAH MORGANNE GWYN

Personally Known OR Pmduced Idﬁmlﬁcatlon_____ Notary Public, Slate of New York
No. DIGWD0 11142

Qualified i New York County

Type of Identification Produced Commlssion Expiras July 13, 2027

My Commission Expires: Nl 13 o
N 0 v
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By execution hereof, ADAM SASOUNESS consents to entry of this Consent Order,
agrees without reservation to all of the above terms and conditions and shall be bound by all

provisions herein.
RN

ADAM SASOUNESS
Date: ’—l ) l L{' l 2«5/

STATEOF ___ New York

COUNTY OF __New York

The foregoing instrument was acknowledged before me by means of dphysical presence

or [1 online notarization, this ‘\ahday of S&% 2025, by :ﬂ deom Sq,gg IR

{name of person)

2 u (Si ggature orfkthe Nota.ry! j El
_ﬂm:;b_ﬁhﬁmac SWIN
(Print, Type or Starkp Commissioned Rame of Notary)

Personally Known J_ OR Produced Identification

HANNAH MORGANNE GWYN
Notary Public, State of New York

Type of Identification Produced e In o Vouti O
Qualified In New York County

Commission Expires July 13, 2027
My Commission Expires: ‘ ;H L _t) l-‘); 0% -
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COPIES FURNISHED TO:

CLAIRE TULEY, REPRESENTATIVE
Baker, Donelson, Bearman, Caldwell &
Berkowitz, PC

100 Merrick Road

Rockyville Center, NY 11570

Email: ctuley@bakerdonelson.com

ADAM SASOUNESS, MANAGER
Fletcher FL Propco, LLC

Fletcher FL Land HoldCo, LL.C
Woodland Holdings FL, LLC
Fletcher FL IL, LLC

787 11" Avenue, 10% Floor

New York, New York

Email: as@dwightcapital.com

KEITH FRNDAK, PRESIDENT
Concordia of Florida, Inc.

143 Marwood Road

Cabot, PA 16023

Email: kfrndak@concordialm.com

CAROLYN MORGAN, DIRECTOR
Life & Health Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399

BRANDON DICKENS,

FINANCIAL ADMINISTRATOR
Life & Health Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399

200 East Gaines Street

Tallahassee, Florida 32399

SAMUEL PELHAM, FINANCIAL
CONTROL ANALYST

Life and Health Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399

JENNIFER A. MILAM

ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399-4206
Telephone: (850) 413-4281

Email: jennifer.milam@floir.com
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